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ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENTS

Maximum : 80 Scores

Time : 2% Hours
Cool off time : 15 Minutes

/ General Instructions to Candidates :

\

® There is a 'Cool off time' of 15 minutes in addition to the writing time of
2% hrs.
® You are neither allowed to write your answers nor to discuss anything with
others during the 'cool off time'.
® Use the 'cool off time' to get familiar with questions and to plan your answers.
® Read the questions carefully before answering.
® All questions are compulsory and only internal choice is allowed.
® When you select a question, all the sub-questions must be answered from
the same question itself.
® (alculations, figures and graphs should be shown in the answer sheet itself.
® DMalayalam version of the questions is also provided.
® Give equations wherever necessary.
® [Electronic devices except nonprogrammable calculators are not allowed in
the Examination Hall.
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Entity in MS Access is a ..........
a) object of relation

b) present working model

¢) thing in real world

d) model of relation

Accounting means recording

a) economic transactions
b) economic events
¢) both options a) and b)

d) neither options a) and b)

Trial Balance is ...........
a) an account

b) a statement

¢) a subsidiary book

d) a principal book

Find the odd one out and justify

your answer.
a) Ready-to-use
b) Customized
¢) Tailored

d) Database
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1)

1)

1)

1)

ago o) OB og)D@IQ]

a) object of relation
b) present working model
¢) thing in real world

d) model of relation

@OHOVENEIENE aG)MOMD ...

BO6UOQSIEDRIOB)MY.
a) economic transactions
b) economic events
¢) both options a) and b)

d) neither options a) and b)

[SQ@D NIV ... @o6M.
a) an account

b) a statement

¢) a subsidiary book

d) a principal book

eUOlgy MIMHHIMBIOM  B:6)6Ns@TB)]

OO0 TVOWIEDIHEDs.
a) Ready-to-use

b) Customized

c¢) Tailored

d) Database
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Transactions between owner
and business are recorded due

{70 SRR principle.
a) going concern

b) accounting entity
¢) matching

d) consistency

What is the maximum length a

text field can be in MS Access?
a) 120
b) 255
c) 265

d) 75

Journal entry to record 'Salaries

paid' will include ............
a) debit cash and credit salaries
b) debit salaries and credit cash

¢) debit capital and credit

salaries

d) debit salaries and credit

capital
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(1)

(1)

(1)

osamilamio enflmilmquio @anlenas

DSalOS)d@  BOEUOQ|SIETIM®

..................... O®Jo @OMITVE]J06NT.
a) going concern

b) accounting entity

¢) matching

d) consistency

ago )M’ @B MG 6SH: MY
@O aloaolwl eecdealyo

ag)(@@o6m”?
a) 120
b) 255
c) 265
d) 75
Mo

OHOSIOM  af)MmIe M

BROEM@ ag)M(S] BO6LOQISIEMENIOTD

ORDOBNOSEBLOENBD ..o .
a) debit cash and credit salaries
b) debit salaries and credit cash

c¢) debit capital and credit

salaries

d) debit salaries and credit

capital
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8.

Complete the following chart.

(2)

8.

®OOY  ©HISIOMIBIHHIM  2100T

QOIS

Components of Computer

/

\

Input Unit

649

(2)

Output Unit

Athul, a commerce student
prepared the following diagram
showing examples of direct
expenses for exhibiting in the
class room. Identify the wrong
examples appearing in the

diagram.

(2)

806aYM QllayAdmOIWOW  @0o@®d
O 1@ (adwBla flesntomon]
®QO0IH6|Q WWOHS
Qg)BMOIMMIOM HBOAOOEMETBRIOS
coeuool@moem’

B0} 21)Q16S

6 0S}ODB1HOM @ . 0
soeUo2@EDIE AIMIgss 6®mEOW

©BADVEMETBHD HHEENSEH:.
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10.

11.

Mr. Adwaith started a business
with Rs. 2,50,000 as an 1initial
investment. Of which he paid
Rs. 20,000 for the purchase of
Rs. 25,000 for
computer and Rs. 40,000 for

furniture,

stock of goods. He sold goods on
credit to Ashok for Rs. 3,000. He
also purchased goods from
Sudeep on credit for Rs. 15,000.
From the above information,

identify —

a) What is the amount of

capital?

b) Who is the debtor and what
is the amount receivable

from him?

c¢) What are the fixed assets he
bought?

Accounting possess certain

qualitative features. List them.

K-815

(3)

(2)

10.

11.

al. @eees|® 2,50,000 oyl
oflesttalla] 60y enflaflmqy @oooEl .
@@ mlonge 20,000 ool
andemlaole 25,000 @yl @oalysoie
40,000 @1 aLOWMETBGI0 QLOEMBOD
9aleoUila)). @R 3,000 e iwes
MOWMEBWD @OBUOIEM  BHSHOW]
al@denymy.  #isoem 15,000
0Jal@IOS MOWMEMBRD  qVYElall@d

mlMIe SO QLOEIBIEHW0 6.2 1@,

oieldd ®@mligies afllaioasald

alomyo IO @@l Clds.

a) OEILMETIOR @B ag)@@oEM?

b) eawenigd @O OI6M,
@OWOGIMMIMo HIFOMIBE @I
ag)(®@O6M?

'l

c) @PWOW aoemlw

@M aRO®OOHE ?

@B venElenslm’ aflel !ieMmald20wW

MBI OME. aROMOIOHS ?
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12. Calculate the value of cost of

goods sold and gross profit. (3)

12.

BHOMVY &®0an’ ww Y’
smoRWle @0 @ch)oqu“

6(I0adlFlom@@io @i BHEMBEOHIH.

Stock in the beginning

Stock at the end

Purchases less returns

Carriage on purchase

Sales

Sales returns

18,000

20,000

60,000

4,000

1,32,000

7,000

13. A building worth Rs. 10 lakhs is
purchased for Rs. 8 lakhs and
recorded the same in the books

of account at Rs. 8 lakhs.

a) Name the accounting
principle referred in the

above. (1)

b) Explain that principle. (3)

K-815 6

13.

10 eidsto ot llein®@leenym 6o}
e@3ISo 8 Bldo MYales) QUIOETRIE:®0
@OHOVENE MV OBHOBIB 8 eldHo
0lalBs ®OM EO6IOHQISIBTMIHQ 0

£.210®).

a) 0y&al@ al000dwloylgies

BOHHVENEIETS D@0 aR®I6M?

b) @@ ®®lo AUE|B:@IHE:.
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14. Mr. Mrinal got appointment as 14. o). oyemoelm &0y MDOaINE @
cashier in a firm for handling £2101Q  ©21BIABR  ©6B:E000
only the small payments and 621QIAMOET @a000w] Mlwamo
expenses. He records these in a

eIclo)l. @RWORD NEmMO 6).21RIN1EOS
separate book.
(B®Yd 13 (0'@ &> @181 @
BOEUOQISIEIOM].
a) Identify the name of the book R
prepared by Mr. Mrinal. (1)
a) oyemoed ®QYO00HS @
Al V'® & OB 16 Y Gal®
b) Prepare that book from the
@@l 2Ol
following transactions. (3) Bt
b) ®oev 0 HOSIOM1588
E0Salds)HEl@mImyo @0
V@0 BQOOILEE>.
2015
June 1 Cash received from main cashier Rs. 250
..... ".... 3 Stationery purchased Rs. 25
Cleaning expenses Rs. 30
..... ".... 9 Bus fare Rs. 14
..... "..... 13 Telegram charges Rs. 18
..... ".... 14 Cartage paid Rs. 40
..... "..... 20 Pen, pencils etc. Rs. 38
..... "..... 28 Stationery Rs. 28
K-815
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15.

16.

Following errors were noticed in

the books of Mr. Prem.

® Wages paid Rs. 3,000 to
Ganesh was debited to his

personal account.

® Wages paid for building
construction Rs. 12,000 was

debited to wages account.

a) Identify the type of error and
rectify them.

b) Name the temporary ledger
account opened for putting
the difference in the trial

balance.

You are given certain

transactions of a trader.

® Started business with cash

Rs. 60,000

® Furniture purchased

Rs. 12,000.

® Purchased goods on credit

from Abhi Rs. 8,000.

® Received commission

Rs. 2,000.

K-815

4)

(1

15.

16.

al. Glloe)@ Al ® o> @YD) ] @
HOMBOTIQ 2fle) OMEIE-SEM ®I6Y

6)B:0S) OB Bl @).

® Wages paid Rs. 3,000 to
Ganesh was debited to his

personal account.

® Wages paid for building
construction Rs. 12,000 was

debited to wages account.

a) of®) Mo OAROEMAT B:6)6NSTT

QTGS

b) (s@@ enori@milesal Ay@yOMO
BOEIOQISIAHOM ®QOOIHHYMM
®O® 0Ll b eRIWRD

@OHOVNEIOM Gald ag) LI

B0} &2 QUISHNO06) (Y aflel
EDSal0S}HR06M ® 08D B
MBI HOM@).

® Started business with cash

Rs. 60,000

® Furniture purchased

Rs. 12,000.

® Purchased goods on credit

from Abhi Rs. 8,000.

® Received commission

Rs. 2,000.
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a) Prepare an accounting a) 23&eled @mlelenymaled
equation for the above. (4) @00 V6] 60 MRAI0L0

®QOOOHEB>.

b) Supply the missing amounts b) @eoUEEIEE MBSO
on the basis of accounting @OSIMT100m@0ss]  afl5iealow
equation. (2) ®UHOQ) BOENSO)b>.

Assets = Capital + Liabilities
1) 20,000 | L2 2,000
2) | ... 30,000 9,000

17. Anu draws a bill on Achu for

Rs. 3,000 on 1%t January, 2015
payable after 3 months. Achu
accepted and returned the bill to
Anu. The bill is discounted by

Anu on the same day.

a) Calculate the amount of
discount in the following

cases.

(2)

® The bill is discounted for

Rs. 2,900.

® The bill is discounted @ 12% p.a.

b) Ascertain the maturity date
of the above bill.

K-815

(1)

17.

2015 gmyauael 1-av @omy 3 @om
@oenaiwleygs 3,000 mlwes 6w)
enflgflay”  @ooyiaflemos @RIy
©aSIM}. @023 @) MVfle@leaieWio
@omyallm  enflgl” Mm@ lo
£.21QYM]. @M GlAIMo O @oM)

@ enllg] Almid:06ns" 6.21Quamy.

a) ®o6Y ®mMeleoymadleel

WIUBV6NE @Y BEMBOIBEB>.
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(4)

(2)

(2)

® The bill is discounted for

Rs. 2,900.

® The bill is discounted @ 12% p.a.

b) mieel@ aloemm  enflgflom

#0100UUSl GlQUMVO BHONSETD)H:.

(1)
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18.

"Outstanding Expenses are to be
accounted for while preparing

the financial statements".

a) Which concept of accounting

18.

an1mo M ayy @ CARROOMIBHRD
805 aRoglens’

Qf) B MO aIMAVYBHO8 al@]W6M]EHs

®QO0OBHYIGAUIURD

enamo6eM.

a) EEEOVMEDEIO aR® ®@®|MO6N

649

is mentioned in the above? (1)
Modl@ qoflaflofigeac? 1)
b) Complete the following
b) ®o6¥ ©£0siew@lEenM algles
table. (3)
RO WOBO) . 3)
Adjustments Treatment in the Treatment in the

P&L account

Balance Sheet

Eg: Outstanding salary

on closing date

Added with salary

on the debit side

Shown on the

Liability side

a) Prepaid insurance on | ... 2, Shown on the
closing date Asset side
b) Depreciation on | ...l LS Deducted from
furniture furniture on the
Asset side
c¢) |Bad debts given outside Debited to | .o 2,

the Trial Balance

P&L account

K-815
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19. Prepare Purchase Book from the

following transactions.

(4)

649
19. @amidleaym esalosimeldd alamo

4)

aIRBQIM NNEE BQOOIBE)E:.

2015

May 1

Purchased from Appus Stationery
100 school bags @ Rs. 180 per bag
50 packs of pencils @ Rs. 30 per pack

Trade discount 10%.

Bought from KK Stores

200 college note books @ Rs. 30 each

Purchased from Ganga Traders
150 file boards @ Rs. 10 each
50 Instrument boxes @ Rs. 60 per box

Trade discount 5%.

20. The cashbook of a trader showed
a debit balance of Rs. 48,000 on
315t  January, 2015. On
comparing the same with bank
the

passbook, following

information was received.

K-815
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20. &0 ®2jQISENHO0OM BydaH niesicd
2015 gmyauel 31m" 48,000 @ial
eaenflg enIoaImm’ #o6mleanimy.
@O@IOM NI0® aloqy 6N11EeM0Q]
®OO®mAY0

21QIEMIOD  ®OeY

m@BQges allalesmgoem elElo@.
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21.

a)  Cheques drawn but not yet presented : Vipin  Rs. 5,000
Nabeel Rs. 4,000
b)  Cheques paid into bank but not yet credited :
Shaji Rs. 2,000
Jisha Rs. 3,500
¢) Bank charges not entered in cashbook Rs. 300
d) Dividend on shares collected by bank Rs. 1,800
1) Prepare a Bank 1) 2015 =myauel 3led@ enoses

Reconciliation Statement as

at 315" January, 2015.

11) Choose the correct answer

from brackets for the

following question.

A bank reconciliation statement is prepared by

Rajeev drew a bill of Rs. 1,20,000
on Sajeev on 1% February, 2015
for 3 months. Immediately after
acceptance, Rajeev endorsed the
bill to Soman. The bill was met
on maturity. Make journal
entries in the books of all the

parties.

K-815

(5)

(1

(5)
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21.

Olaemlelecwar® eauaeOaM

®QOOOEE)B>.

11) ®o6Y ®@MMIClea)m GalocymBlm
WElIWIW HEMOO (611066 FM

mlomio @EEETTNSIEEIE:.

(bank / depositor).

2015 eanEnpauel 1o eoglal
1,20,000 @ya1@es 3 @0 08100l
e 80y emnllgfln @oAIYee]SIaM,.
enllgl” &gl psem ooglal @o
BaVOAM OOIBMIOIM]. EORIOOUWIHE)
enflgllead alémo eIcloemy.
QGEIONIMOSWIo eNILEIeRI BERDEM®D

) B(ESlD  af)PIB 0.
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22. A machinery was purchased by

Kefcon Ltd., for Rs. 5,00,000 on
15 April, 2011. It purchased
additional machinery for
Rs. 2,00,000 on 30™" September,
2012. The machinery purchased
on 1% April, 2011 was sold for
Rs. 3,70,000 on 30™ June, 2013.
Depreciation is to be charged at

10% p.a. under straight line

method.

a) Prepare machinery account
upto 31 December, 2013
books are closed on 31°%t

December each year.

b)

Make correct pairs from the

following on the basis of hint

given.
(Hint Current Assets
Fluctuation)

1) Depreciation

i1) Depletion

i11) Wasting Assets

1v) Fixed Assets

K-815

(5)

(1)
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22.

2011 egel@ 1 o edabBH606mM

eflalgay”  5,00,000 @iuyes

oaadlema]l  QIoeIBIM,. 2012
eavaigoenid 300y 2,00,000 mpiwes
06Q00) O@aHleMOIWio QIEIBIM].
2011 egylaliad 107 cuosmslw emadlemdl
3,70,000 @ates 2013 egemd 300y
Qll@doemM). BOQROMo  EBHEMBNIHE]

Mm@ ey eeelm daleld 10%

QR MoHsleioe.

a) 2013 almoenid 31 aeowas

eoalemol @0 HH VNS
QYO OOBO B>, 61> U’
@UMIMlafleem®  ag)glo

QUbaxlo alavoerld 31 moen.

b) myaimemmdlal emmlclesom

@@ oMo LuAlIWOW EROWIH:08

©6NBOHE) .

(Hint Current Assets

Fluctuation)

1) Depreciation

i1) Depletion

111) Wasting Assets

iv) Fixed Assets
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23. Vimal started a business on

15 January, 2014 with an
investment of Rs. 1,60,000. He
does not maintain proper books
of accounts for his business.
During the year 2014 he
withdrew Rs. 20,000 for personal
use and introduced Rs. 10,000 as
fresh capital. His position of
assets and liabilities as on 31°

December, 2014 stood as follows.

Cash in hand 15,000
Stock in trade 55,000
Bills Receivable 20,000
Debtors 40,000
Creditors 35,000
Bank balance

(Overdraft) 15,000
Furniture 30,000
Buildings 80,000

Prepare statement of Profit or
Loss for the year ended 31°%t
December, 2014, provided that
depreciation on furniture is to be

charged at 10%.

K-815

(6)

14

23. 2014 mmyud 1o 1,60,000 ol

mlegtiallef alla@ ey enflailmqy
@Yo ElHH M), @OWO WD
nflavlmEImoQIMyRO@  @OHHVENE
M@ EEMB680MM0  MVAleeMg).
2014 @owod 20,000 w©ial
QY @alODOW @YU UDYEIBRDH6 O]
alldaielene@io 10,000 ool
@OWld MERIWMad] mlesHalles)
&0 oalgumy. 2014 aslmvoenid
31m @Woges @YAV®]-enoWy®

meIoeN IO 61E:0SIOTI@lHEIM@).

Cash in hand 15,000
Stock in trade 55,000
Bills Receivable 20,000
Debtors 40,000
Creditors 35,000
Bank balance

(Overdraft) 15,000
Furniture 30,000
Buildings 80,000

2014 alamvoentd 3leel cquaoadd
630a0’ @lal0adll/RI0q) BYOOIHN)H:.
andemil.oclmy meeld 10% emeimomo

210028 6).21QJeMo

649
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24. Following is the trial balance of
R. K. Traders on 315 December,
2014. Prepare Trading and Profit
& Loss account and Balance

Sheet taking into account, the

24.

@@ o sswewvmlod 2014
alovoeni® 3160 (swed enioeidmoeny
6H0SIAMIBlLHIM®. ®MIB1HLHIM
@OAWRAOAPIHOB  OROQ|S O)]

seawlens @MW 6aloadly @MW

adjustments given. (8) €eoqy @HeEEIo Il adflglo
®QOOOEEB>.
Particulars Debit Amount Credit Amount
Cash at Bank 4,500 —
Stock (1-1-2014) 3,000 -
Debtors 25,000 —
Purchases 77,500 -
Sales — 91,000
Productive Expenses 1,800 -
Salaries 1,200 —
Commaission - 2,000
Loan — 4,300
Capital - 17,000
Interest - 200
Creditors - 10,200
Furniture 10,500 —
Insurance 1,200 -
Total 1,24,700 1,24,700
Adjustments :

a) Closing stock was valued at Rs. 2,400.

b) Commission received in advance Rs. 800.
¢) Salaries due but not paid Rs. 1,300.
d) Depreciate furniture by Rs. 1,500.

e) Y of insurance is unexpired.

K-815
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