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Time : 2% Hours
[ Second Year — March 2017] Cool-off time : 15 Minutes

Part — Il

ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENT
Maximum : 80 Scores

/General Instructions to Candidates : \
® There is a ‘cool-off time’ of 15 minutes in addition to the writing time of 2% hrs.
® You are not allowed to write your answers nor to discuss anything with others

during the “cool-off time’.

® Use the “cool-off time’ to get familiar with questions and to plan your answers.

e Read questions carefully before answering.

e All questions are compulsory and only internal choice is allowed.

® When you select a question, all the sub-questions must be answered from the same
question itself.

e Calculations, figures and graphs should be shown in the answer sheet itself.

e Malayalam version of the questions is also provided.

e Give equations wherever necessary.

® Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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PART - A
ACCOUNTING

(Maximum Scores : 40)

When Partnership Deed is silent about salary, which one of the following partner will
get salary ?

(@) Sleeping Partner
(b) Active Partner
(c) Guaranteed Partner

(d) None (Score :

What is gaining ratio ? (Score :

In the Receipts and Payment Account of a Not-for-Profit Organisation, receipt side
shows :

(@ All receipts
(b) Only receipts for the current year
(c) Outstanding receipts

(d) Only receipts of revenue nature (Score :

The excess of Match expenses over Match Fund is shown on :
(@) Liability side of the Balance Sheet

(b) Assets side of the Balance Sheet

(c) Debit side of Income & Expenditure Account

(d) Debit side of Receipts and Payment Account (Score :

Prince and Queen are partners sharing profits in the ratio of 3 : 2. They admit Sun as a

1 . . . . . .
new partner for 2 share in the profit. The new profit sharing ratio will be 2 : 1 : 1.

Calculate the sacrificing ratio of Prince and Queen. (Scores :

Give Journal Entries to settle the Partners’ Accounts on dissolution in the following
circumstances :

(@ When the Partners’ Capital Account shows a debit balance and he brings in the

necessary cash (Score :

(b) When the Partners’ Capital Account shows a credit balance and it is paid off.

(Score :

1)

1)

1)

1)

2)

1)

1)



5049

PART - A
ACCOUNTING

(Maximum Scores : 40)

OMIBOODIN)Cla] IS H00IT BAN}o alOWYAVIOLIHITE, ®IOY alOWIAN
AR} alt»0gles vomiso elElan)o ?

(@ alajlod’ aimogl

(b) av=lal alsos]

(€©) vy}l alwos]

(d) erdes)dilel (abe23 : 1)
OOIMod) BOGAHULO af)MOB3 ag)aD) ? (5693 : 1)
L1DEOBIM)EAIMEIVLIE® TLNdAINOBIOM 0aVlal] @R Galead” GRAHDMEIHT]
0a1alg HHAVAWIGE GHIEMAN©)
(@) apen aranss)o
(b) ©@m® AdauOOmRO(@o QAUEAE:UD
() &lgomss aleaneud
(d) oaimy) ALIRAINBS QIEANGUB BO(@o (abe23 : 1)
202] aDMEIGMENIUB @RWIBHR0WV] M0a] 2RI QAIANOT3 BRM MINY &HOMIMAUD I
af)Qilos &oamleno !
(@)  enoeIAT auldlong NIERLY®O QIYOMID)
(b)  eneIdal aulgload @AV QoK
() @MBho & af)daV6aIFl2|d GRHEODVMEOG HAWEIG QIO
(d) oavlaig @R calenad” GRdDMElSM dawenild QlKoE) (5693 : 1)
(afldav)o @ Imo 3 © 2 af)a» BRMAI@O®IG3 L1080 alth)AUWBN)AN  alth0s]d:ud
1
@Rem. LIEOMINY 4 ailadl®mo  HHIS)HNIHAMM  QAIJAITLNWVIB AVEB-OM )W
a18,081000] 6aldd9)M). al®l® eEaAladl® GPMal®oe 2 @ 1 @ 1 erem.
(edldalodio &MlHMRWI0 TVIBINOANTT BRMYAIO®O BHIGTD)d:. (nedodav : 2)
®IDPQ|OWIAN Va0 10} EBSEIG3 algHoSEomo @RAINVIMa {len)EMINUD altrIS]H8)9S
®6Mde ®13HN)QUOM af)PICDNE GRAMD af) LMD
(@) coSlW)Ps :0aflgEd  @REOVENE  EANIlg  IRIMBAT  @RYVIB1He)BHW)o
@RYQUWLDOW aleMo GRWOIUB HBIMB)AIO)HDI0 &) 21T®OD3 (neaad : 1)
(0)  cIOBIWOS  H0a{lgEd  @REOVENE  OHWIG  MILIBAV  @RYVIBIHO)BHW)o
@IS alfiNo HBHIS)OM) MIBHN)HW)o §21T@OT. (nSeaaad : 1)
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From the given information, compute the amount of subscription to be shown in the
Income and Expenditure Account for the year ending 31-12-2015. Also show how they
would appear in the Balance Sheet :

Subscription received for 2014 9,000
Subscription received for 2015 40,000
Subscription received for 2016 6,000
55,000
Subscription outstanding on 31-12-2014 10,000
Total Subscription Outstanding on 31-12-2015 20,500
Subscription Received in advance on 31-12-2014 3,000 (Scores :

Santha, Gayathri and Nisha are partners sharing profits in the ratio of 4 : 3 : 2. Gayathri
retires and the Goodwill is valued at * 36,000 future profit sharing ratio between Santha
and Nisha will be 5 : 3. They decided that the Goodwill is not to appear in the firms
books at all. Record necessary Journal Entry. (Scores

(@ How hidden Goodwill is found out at the fine of retirement / death of a partner ?

Explain with example. (Scores :

(b) How this Goodwill is accounted in the Capital Accounts of partners ? (Score

Spring and Liver share profit and losses in the ratio of 2 : 1. They admit Crane as
1 : o : :
partner with 2 share in profits with a guarantee that his share of profit shall not be less

than * 60,000. The net profit of the firm for the year ending December 31, 2015 was
*1,80,000 :

(@) Prepare Profit and Loss Appropriation Account (Scores :
(b) What is the new profit sharing ratio ? (Score :

4

3)

:3)

2)

1 1)

3)
1)



7. oalgss allaeomled w®lanye 31-12-2015 @@  erairvomlen)an  mado &
af) HTVeaIGl2)d GRBHDMEIG  TVMITV(BlalaHB  af)(@  HIVIHHENOAA)  Hhermn-
HOOHN)dh.  @REMINSIalo, MILIMAV oUIFIAd @M af)BBOM  GHIVIHNODAN)O

af) P}
Subscription received for 2014 9,000
Subscription received for 2015 40,000
Subscription received for 2016 6,000
55,000
Subscription outstanding on 31-12-2014 10,000
Total Subscription Outstanding on 31-12-2015 20,500
Subscription Received in advance on 31-12-2014 3,000 (neadadav : 3)

8.  woam, »oV@, MlaH af)aMlAUB@ 4 : 3 : 2 af)M @RMAIO®OWIGE £1980 AIl@Ee)aN
alg08ldd  @em. »Wo@I  afllodles)mm). vywalled 36,000 0jalwodl  @&em-

BHOBN)AM).  WOMM®)o MlaHW)o RIANVI@ £1980 5 : 3 af)ad» BRMAIGOHIGI

al?)01099)010m@  ®10)20May). AN MNHSIGE  HIEVICHNTBD@IRl  af)aM)o

®10)20Ma)). BRYAUININIW CRAOM@3 af)M(S] af)PI®)ds. (ndeaadav : 3)

9. (@) &80 amoglwes allodlesdd / aoem AVAVEDM GaNdlOd N0af) AUTEO|S
(a0lqpd) VAN af)eBBOM HOMBOMI0 ? DBIAOOIMAVaSI®o AllAIGIHe)d.
(e 03V : 2)
(b) B0 ®:8)0S ®0algEd GREOVEEIG @R VYWANGE f)EBOM  GBREOVENS

921900 ? (5693 : 1)

10. alailovyo eflaioye eneae Mayono 2 1 1 e @M ®OI@E  Al@le)an

alg0gldd  @yem.  (HOIMIOM  al@® w808l @2I1B88M)aN). (B
1 . y
ensomlond ;  alladl®mo MEido. aMMO@ o@gano @losom® 60,000 o)l

MEIGIODM  00q] Mmeid;ya). 2015  allavomid 31-00 @l@I  @PAITVOIMIa
QI@aue@® Ganiload 1080 1,80,000 o)a1wowioyan.
(@)  claflg & 6eal GREIN(ANEWUI BREHVNE DYO0IEN) .  (IVEHIRAV : 3)

(b) el ene Aladl® GRMald®o GHme)ailslen)d ? (nedod : 1)
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Prepare Income and Expenditure A/c. for the year ended 31" March, 2014 from the

following information and a Balance Sheet as on that date.
Receipts and Payment Account for the Year ending 31-3-2014

Receipts Am?unt Payments Amc\nunt
) )
Balance b/d 39,000 | Salaries & Wages :

Subscriptions : 2012-13 6,200
2012-13 6,400 2013-14 78,000 84,200
2013-14 3,42,000 Sundry Expenses 34,000
2014-15 11,000 | 3,59,400 | Stationery 18,000
Entrance Fee 12,000 | Refreshment Expenses 41,500
Revenue from Telephone Charges 3,200
refreshment 52,000 | Audit Fee 5,000
Balance c/d 2,76,500
4,62,400 4,62,400

The following additional information is given :

(1) There are 35000 members each paying an annual subscription of * 100, * 9,000
were in arrears for 2012-13 as on April 1, 2013.

Telephone charges outstanding on 31° March, 2014 was * 1,200.

Stock of Stationery as on March 31, 2013 was * 3,000; on March 31, 2014 was
* 4,200.

Buildings on 31-3-2013 was " 4,50,000. Depreciation to be provided in 3% p.a.

(Scores : 5)

()
(3)

(4)
Syam, Sundar and Lal are partners sharing profit and losses in the ratio of 3 : 3 : 2.

Their Balance Sheet as on December 31, 2015 is as follows :
Balance Sheet of Syam, Sundar and Lal as on 31° December, 2015

Liabilities Am?unt Assets Am?unt
) )
Capitals : Machinery 9,000
Syam 10,000 Furniture 2,000
Sundar 4,000 Debtors 4,000
Lal 2,000 16,000 | Stock 5,000
Creditors 4,000 | Cash at Bank 5,000
Reserve Fund 5,000
25,000 25,000
6
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®I8Y HH>0S)OMII8s allaleaEBs)es @rslrunomomled 2014, 00da] 31-00 @l
@RAITLOMENAN  AUBHECODTHNBS MMHo @Y~ af)dAVOaIM12|d GRINDM)o
@R AlAITVHO NIDRINBAY ai1Q)o QYINIHEN) .

Receipts and Payment Account for the Year ending 31-3-2014

Receipts Arr1(9)unt Payments Arrzg))unt
Balance b/d 39,000 | Salaries & Wages :
Subscriptions : 2012-13 6,200
2012-13 6,400 2013-14 78,000 84,200
2013-14 3,42,000 Sundry Expenses 34,000
2014-15 11,000 | 3,59,400 | Stationery 18,000
Entrance Fee 12,000 | Refreshment Expenses 41,500
Revenue from Telephone Charges 3,200
refreshment 52,000 | Audit Fee 5,000
Balance c/d 2,76,500
4,62,400 4,62,400

®IDPa 0N @RWIH QilaleaEBud @aniclanyan)
(1) datld aqueni@laiartad 100 ©)al arl®o meis)yan 35000 @GrowneEBUd Q6mne.
2012-13 aldaroom  aveni(@lalanmd  H)slylal, 2013 aglailed 1-a5 9,000

@)al@oem.

(2) 2014, 2084] 31-@3 ©seileandem 21082222 HH0S)BPM88® 1,200 ©)al.

(3) 2013, 2084] 31-@d aqaRaumol MIes1lala] 3,000 o)niwowloyam), 2014 m0A@a]
31a) er® 4,200 0)aIden)88mo6M.
(4) 31-3-2013 @@ enil@dauloufload melyo 4,50,000 o)jaiwomlyam). 3% cmImomo

QAUGHODIGZ HEMNBNIHN) .

(e 03V : 5)

woy00, V)BA, LM afAVIAIB alE:OEH@0M). ~1DBANe Mayano 3 1 3 1 2 agam
@M lo@O®I@ al@le)am). 2015, avlavosmid@ 31-ae1 @GRAIO)OS mIDeIBay oHlg

@09 HHOEMYoQilWDO6)
Balance Sheet of Syam, Sundar and Lal as on 31° December, 2015
Liabilities Am?unt Assets Am?unt
) )

Capitals : Machinery 9,000
Syam 10,000 Furniture 2,000
Sundar 4,000 Debtors 4,000
Lal 2,000 16,000 | Stock 5,000
Creditors 4,000 | Cash at Bank 5,000

Reserve Fund 5,000
25,000 25,000

7
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They decided to dissolve the business. The following amounts were realised :

Machinery 8,500
Debtors 3,700
Stock 7,000
Furniture 1,500

Syam agreed to bear all realization expenses for which he is paid * 120 Actual expenses
on realization amounted to * 900. Creditors paid 2% less. There was an unrecorded
asset of * 500, which was taken over by Sundar at * 400.

Prepare :

(@ Realisation Account (Scores : 3)
(b) Partners Capital Account (Scores : 2)
(c) Bank Account (Score : 1)

(@ Ameer and Bhasi and partners. Their profit sharing ratio is 2 : 1. Their Balance
Sheet as on 31-3-2014 is given below :
Balance Sheet as on 31-3-2014

Liabilities Amount Assets Amount

) )
Capitals : Plant & Machinery 2,00,000
Ameer  3,60,000 Building 3,00,000
Bhasi 3,00,000 | 6,60,000 | Stock 80,000
Expenses Outstanding 4,000 | Sundry Debtors 1,20,000
Sundry Creditors 1,16,000 | Cash at Bank 80,000
Bills payable 20,000 | Cash in Hand 20,000
8,00,000 8,00,000

Christy is admitted as a partner on 31-3-2014 on the following terms :
(1) Christy will bring in ™ 2,00,000 as his capital and * 1,20,000 as his share of

goodwill for % share of profits.

(2) Plantis to be valued as * 2,40,000 and Building is to be appreciated by 10%.

(3) Stock is found to over valued by " 8,000.

(4) Provide 5% on debtors as provision for bad debts.

(5) Creditors were unrecorded to the extent of * 2,000.

Prepare Revaluation Account, Partners’ Capital Accounts and Balance Sheet of

the firm after admission of the new partner. (Scores : 8)
OR

8
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@oaId mialnqy aildlajoillsomd @10)p0mlay). GRHYAVGIB:W @OOPa|OW)o (A ldho0o
0ot @RYHS] 20g]

Machinery 8,500
Debtors 3,700
Stock 7,000
Furniture 1,500

SlOHHLIGIVUNT af)2I0 HalfI0o YdY00 AUaClHHIHDAN AVIADa)). GRGIM GBRAIOM
120 ©)a1 mEI®HODMo AVMAMI2)). WLOIAMLD  OlWOLIGIVaHM  &alelal 900
)10V OHWIQAN0ABHS 2% H)0a] MEIH] BHEMBINAUTVOMafla)).  HEMHHI@I
GoaIna|S)0mo0m 500 0)alw)es 80} ERHATE] Rzl @@ 400 ©)a1dos
TV)BA af)S)OM). @IOPa|OWYAN BREHDENSIBHU QIOIHE) .

@ oleserICIVUM GROHVNS (v e @230
(0) IS :B)OS BY0a QG BRAHDENB)BUD (nedo3 a0
(c) eniom; @ROHDVENE (avc 23

(@) @n2lo)p Mo al0s8l:ud @Y. ERAIOIHS L1080 Alh)AUWEN)AN @RM)-
ald@o 2:1 agem. 31-3-2014 oe1 @prAI0)eS MIoRINAY oH1] @arldlesn)an).

Balance Sheet as on 31-3-2014

Liabilities | AMou" Assets Amount

() ()
Capitals : Plant & Machinery 2,00,000
Ameer  3,60,000 Building 3,00,000
Bhasi 3,00,000 | 6,60,000 | Stock 80,000
Expenses Outstanding 4,000 | Sundry Debtors 1,20,000
Sundry Creditors 1,16,000 | Cash at Bank 80,000
Bills payable 20,000 | Cash in Hand 20,000
8,00,000 8,00,000
31-3-2014 @@ (FIQO®  alE:OSIVWOIV]  MIHYQ[OWIAD  AIYAUTLOHEBIOS
Gal@H9)aM) !
(1) (Il 2,00,000 @)1 myeiwmaowo 1,20,000 @yal mgaﬁﬁ%%)(‘@ @RWIBIAS

83000GlWOW)0 HHHOMB)QI0EMo. LIDBONINY % Bowo eIElon)o.

(2) qoadlead meryo 2,40,000 o)jaiwo)o odslsamIng melyo 10% o)slw)o
BN BNOHNEMO.

(3) equoaslead melyo 8,000 @)t &)510151A1EH) MOV B6Na).

(4) awenicg$milond 5% mioal eIy GRW &:oy®emMo.

(5) 2,000 @)o10)es HHWIEQETT coaleq|s)eIVISIeL.

01QILILEAIHUM BRAHDENE, alEhIS]HB)OS Ha{lgEd @ROHDEMNE)D:UWD, @I

al©0810W C2IBOMEUHMBS NIDEIBAV 1] af)aTIalI DYIOIHD)d:.

(anSedadan :

@R LIDNGD
6L

:3)
1 2)
0 1)

8)
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(b) Kuberan and Kuchelan were partners sharing profit and losses in the ratio of 3 : 2.

: . 1 : .
On January 1, 2015 they admitted Krishnan for H share in profits. The balance

sheet of Kuberan and Kuchelan as on 1-1-2015 was as follows :

Balance Sheet of Kuberan & Kuchelan as on 1-1-2015

Liabilities Amount Assets Amount
() )

Creditors 30,000 | Land & Buildings 70,000

Bills Payable 20,000 | Plant & Machinery 90,000
Capitals : Debtors 44,000

Kuberan 1,60,000 Less Provision _ 4,000 | 40,000

Kuchelan 70,000 | 2,30,000 | Stock 70,000

Cash in Hand 10,000

2,80,000 2,80,000

It was agreed that

1)
@)
3)
(4)

The value of Land & Building be decreased by * 30,000.
The value of Plant & Machinery be increased by " 20,000.
Goodwill of the firm be valued at * 40,000.

Krishnan should bring in capital to the extent of his share of profit of the
total capital of the new firm.

Record the necessary Journal Entries and prepare the new Balance Sheet after the

admission of Krishnan. (Scores : 8)

10



(b)  @emIom)o  BYGaleiMyo 3 I 2 e GOGAULODVIEE  LI0BONJS  MaHANo
1
Al UDHNMM alE0S]HBoam. LIEOTINNY 5 MEIGHIHRAN HAIGIDY dhyaHEeMOM

2015 z=maicl 1-0) ai@:oglooe] caidom). 1-1-2015 eel @)yemiocadwio

)GalrICA3®)o MIDLIBAT oH1] @OHY HOaM)ANDIE !

Balance Sheet of Kuberan & Kuchelan as on 1-1-2015

Liabilities Amount Assets Amount
() )

Creditors 30,000 | Land & Buildings 70,000

Bills Payable 20,000 | Plant & Machinery 90,000
Capitals : Debtors 44,000

Kuberan 1,60,000 Less Provision _ 4,000| 40,000

Kuchelan 70,000 | 2,30,000 | Stock 70,000

Cash in Hand 10,000

2,80,000 2,80,000

IO |0W)o (aldHo0o TVAADaflalee)an) :

(1) emglsomland melyo 30,000 @)at dyoDenemo.

(2) qadloadw)o saaHlmSlesw)o melyo 20,000 0)at @yg6mo.
(3) aundaimamleng wyasailad 40,000 0ya1o] Mlumila)).

(4)  MLOOAIMEDNOMG GBRYOS: MEILMOBIT dyadiena) L1EAladlmo  @lg)am

@RM)AId@OOHIG3 BLaHMA MLIWMo HEBHIMBIQIVEMO.

@RAININIY GRABMM af)B(SIBHUWB  a)Q)DMBH>D0  HLaHMM  altr08lwoW

GUOEHMBS o @IV NIDEINBAY oH1Y GQOOIBNGHD)0 Halyds.  (MVEHIRAV : 8)
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PART -B

ANALYSIS OF FINANCIAL STATEMENTS
(Maximum Scores : 40)

The interest of zero coupon rate debenture is :

(@) The rate specified in the debenture.

(b) The rate determined by the company in each year.

(c) The difference between nominal value and issue price of the debenture.

(d) Not eligible for interest. (Score : 1)

A company can issue its share at a maximum discount of
@ 5% (b) 8%
(c) 10% d 12% (Score : 1)

A public company can allot its shares :

(@ Only when the shares are fully subscribed.

(b) Only when the minimum subscription has been received.
(c) Only when approved by the General Body Meeting.

(d) Only after Government order has been received. (Score : 1)

Which of the following is the objective of Financial Statement of a company ?
(@ To provide information about cash flows

(b) Todisclose the accounting policies

(c) To judge effectiveness of management

(d) All above (Score : 1)

How many shares at the face value of * 100 be issued for a purchase of a machinery
worth * 76,000, * 4,000 being paid in cash, if the share are issued at :

(@ 10% discount
(b) 20% premium (Scores : 2)

12
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PART -B

ANALYSIS OF FINANCIAL STATEMENTS
(Maximum Scores : 40)

MOqY 30al AVIE00 d)alend OQ AWlmnIemIaA
(@) a1elvn Moes AWlmnINIGITE al0amIgI8S8®I6M.
(b) et MoBs AIBaHoE®0)o0 SHMIM MT1RYROMIBHAN®IEN.

() avlnimidlead maloileiwyo  afleiajm  alleiyo  @elenss  Aly@§OaTLVAdEM)
aleilvo.

(d) @P® alelvds @RANOGOWSS®LI. (5693 : 1)

830} HNUMHS @O 30206 MEIHIANMM 1200wl IS0l Mlods !
(@ 5% (b) 8%
(c) 10% (d) 12% (0edod : 1)

830} alRild HMIMIHS 30a0B] GRERINS §21QIM HFIWIAN®) !
(@) apel 83000ClE:SB)0 TVEMITION(HENT §21ITGEUAHO DO(@o.
(b) olmao aquemici@slaiatmd eI laj@IMIcwaHo BO(@o.

(C) =DMOM GMIAWIW)HS BROWTBHIVBDMINS MI(Do.

(d) walmenng” 20T LIEl2 GUaHO MO(@o. (a0e23 : 1)

HMUBIWOS TVIMIOND CTUYONFHBIOS DEGU0Jo @INPa|OWANAIVITE oG@Oe) ?
(@)  @00% GaQIH® MVoMIMWla)ss allaivo MEid:)d:.

(b)  @RGOMMELY) Mo HAISNA|S)OmAI3

() @emZEonndlond manyloingy alleivlo)emoad

(d) eoeigjosmmalpweldo (a0e23 : 1)

76,000 @1 alew)ss &0 onaHlmol  anesoad 4,000 @)l alemaowl
0H505)omEWaHo 100  ©)al MEIOINRIOBS  af) @ BOaOGIHUW @O |OWIAM

V0N 210463BSIM3 MEIB6Mo. HAUWOYBHUY MEIB)IM®) !
@ 10% aaSamenglod

(b) 20% (aNNOONG3 (nSea03av : 2)

13 P.T.O.



6. Prudent Ltd. issued 50000 equity shares of * 10 each at a premium of * 2 per share
payable as under :

On Application T4

On Allotment "5
(including premium)

On first and final call '3

Applications for 80000 shares were received. Allotment was made pro-rata to the
applicants for 70000 shares.

Mr. Bloom, to whom 1500 shares were allotted. Find out the allotment money due from
Mr. Bloom. (Scores : 3)

7. Narrate the advantages of ratio analysis. (Scores : 3)

8.  Show the following assets in the Balance Sheet of Alpha Ltd. as per revised Schedule
VI as on 31* December, 2014.

Show notes to Accounts also.

(1) Discount on issue of 9% debentures 4,000

(Amount to be written in next 4 years approximately)

(2) Loose Tools 2,000
(3) Bank Balance 6,000
(4) CashinHand 3,800 (Scores : 3)

9.  Journalise the following :
(1) Issue of * 2,00,000, 10% debentures of * 100 each at premium of 5% but

redeemable at par.

(2) Issue of * 2,00,000, 10% debentures of * 100 each at par but repayable at a
premium of 5%. (Scores : 4)

5049 14
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tayawag” eflolgas 10 o)a1 myeiaileioyss 50000 (vowoeM 60a0C1®HU3 M) ©)al
(12O @0OPa|0WIAM (aldh000 MEId)aM) :

@Y IEHDaHM n6m] . 4 Qal
@RCLISHNM] 26l . 5 @al

(et Nollwo 2Udea|eS)

@RYBLHOMW)o BRAITVIMEONW)0
@0U3 meml . 3 Qal

80000 a3 @RGaloH®HWB elElaf). 70000 ©aHWO)H:8)0S GREAIMHUDHBHN Glald-
G0OQO (1000 BIaOG]BUD @RGEINS §210®).

1500 3000@l:08 @RERIS §a1Qealg ol MNled MIaNjo GRERINSHDM” MGG
)@ @)D HIBSMB®)ME. (e a3av : 3)

@ocay0 @moellavlnilong emgeEBud alluos1e:cleen)d. (e a3av : 3)

al)@AHIW  HAHWL U3 VI (a1®000 2014 ablavosnud 31-00 @ loololsel
@M HhU8 @Y@and eil. §ag mIoeIBIV oUIGIGE 3:IeM1He)d:.

BRANDMNZ)HB)OS HYOlajdhB)o HOMICHNEMB®I6M).

(1) Discount on issue of 9% debentures 4,000

(Amount to be written in next 4 years approximately)

(2) Loose Tools 2,000
(3) Bank Balance 6,000
(4) Cash in Hand 3,800 (ned»adav : 3)

GRABMM af)MB(S] af)PYOND:

(1) 10% mlessleer 100 o1 ofeiwyss 2,00,000 0)a1w0s &Sqj@eBud 5%
(a1l QORIT H:ISYHN)BHWI0 af)aINIT WIA1HD: MEIGIIN® M) lafleIdon)o.

(2) 10% mlessleear 100 o)1 oleiyss 2,00,000 0)Iw)es &Sa|@eBud
MAIEIDGD)  HHIS}ENBHWI0  af)MMOA3  @IBIOD:  HB:0S)INEMIW 5%

(a0l omleo. (e 03av : 4)
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10. Prepare common size Balance Sheet of Omega Ltd. from the following information :

5049

Particulars Note | December | December
No. 31, 2013 31, 2014
I. Equity and Liabilities :
1. Shareholders Fund
(@) Share Capital 22,50,000 | 18,00,000
(b) Reserves & Surplus 7,50,000 7,50,000
2. Non-current Liabilities
Long-term borrowings 9,00,000 7,50,000
3. Current-liabilities
Trade Payable 23,25,000 | 15,75,000
Total 62,25,000 | 48,75,000
Il. Assets:
1. Non-current Assets
(@) Fixed Assets
— Tangible Assets :
Plant & Machinery 21,00,000 | 12,00,000
— Intangible Assets
Goodwill 24,00,000 | 18,00,000
(b) Non-current Investments 15,00,000 | 15,00,000
2. Current Assets :
Inventories 2,25,000 3,75,000
Total 62,25,000 | 48,75,000
16

(Scores : 4)



10. ©00¢ 6®05)0MBlen)an  aflaloaEBglad @l 82w eil. HaF EHOVEIBOOTVAY
NI0RINAY oH1g ®QI0IBH)H: !

Note | December | December

Particulars
No. 31, 2013 31, 2014

I. Equity and Liabilities :
1. Shareholders Fund
(@) Share Capital 22,50,000 | 18,00,000

(b) Reserves & Surplus 7,50,000 7,50,000

2. Non-current Liabilities
Long-term borrowings 9,00,000 7,50,000

3. Current-liabilities

Trade Payable 23,25,000 | 15,75,000

Total 62,25,000 | 48,75,000

Il. Assets :

1. Non-current Assets
(@) Fixed Assets

— Tangible Assets :

Plant & Machinery 21,00,000 | 12,00,000

— Intangible Assets

Goodwill 24,00,000 | 18,00,000

(b) Non-current Investments 15,00,000 | 15,00,000

2. Current Assets :

Inventories 2,25,000 3,75,000

Total 62,25,000 | 48,75,000

(aSedadav : 4)
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11. Pioneers Ltd. issued 60000 equity shares of * 10 each at a premium of * 2 per share,
payable as * 3 on application, * 5 on allotment (including premium) and the balance in

two calls of equal amounts.

Applications were received for 80000 shares and pro-rata allotment was made to all
the applicants. The excess application money was adjusted towards allotment.
Sri. Vignesh who was allotted 800 shares failed to pay both first and final calls and his

shares were forfeited after the final call. Record the Journal Entries in the books of

Pioneers Ltd. (Scores : 4)
12. Given: ")

Revenue from Operations 17,50,000

Creditors 1,80,000

Bills Receivable 96,000

Bills Payable 1,04,000

Purchases 8,40,000

Trade Debtors 1,18,000

Calculate :

(@) Trade Receivable Turnover Ratio.
(b) Awverage Collection Period.
(c) Trade Payable Turnover Ratio.

(d) Average Payment Period. (Scores : 5)

5049 18



11. aoomle$as ell. 10 o1 alegs 60000 qLoworem &0a0Gld:0W3 2 @al
(1 OPIGE  §:0S)Om). Ba0BlWS ailel, 3 ©)al @RYQlEHHUMD  naTIWOW)o

S 0ol @REIgHNM 2eMlwow)o  ((fldlwo DUWqles) MIBH] @B e @)ely

B0B)HBOW)o QIIEBBYAM).

80000 @REaIdHHU3 LIEla)). af)Lld BREAINHHBBEN)0 EaI0-GOQD (aldh000 BIa0G]dUd
@RGENS  0a10®).  @RYleHHeum@  2ewl  MMOWIG  GRWlko  HIGIL b
@eengend 0ol ®gleslsla)). 800 60a0dle:ud aesle (00l alleeicmad
BANONOO  HOBJo  BRAITVOMOO  HIBJo  BRSWBNQVM  alEIRWVWHQS).

@REZaOOMIOM  Ba0AIHUWB  HMIMI],  GRAINVIMOTD  HIFIMBUOaHO  HNBYOMNS].

alMIcSTy eil. myasloel GRAMD ag)M(S1HUB af)9}® ). (nSea»adav : 4)
12. oanlg88o : ©)
Revenue from Operations 17,50,000
Creditors 1,80,000
Bills Receivable 96,000
Bills Payable 1,04,000
Purchases 8,40,000
Trade Debtors 1,18,000

(0706)89(50@)3(“)@ DH M INID )b :

(@) Trade Receivable Turnover Ratio.
(b) Awverage Collection Period.

(c) Trade Payable Turnover Ratio.

(d) Average Payment Period. (anSedadav : 5)
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13.

5049

(@)

Calculate cash from operating activities from the following information :

Statement of profit for the year ended March 31, 2014

Particulars Amount
(i)  Revenue from operations 1,00,000
(i)  Other Income :
(@) Profit on Sale of Machinery 4,000
(b) Income Tax Refund 6,000 10,000
(iii) Total Revenue (i + ii) 1,10,000
(iv) Expenses:
Cost of Material Consumed 30,000
Employees Benefits Expenses 20,000
Depreciation 10,000
Goodwill Amortised 4,000
Other Expenses :
Rent 20,000
Loss on sale of equipment 6,000
Provision for taxation 16,000 42,000
1,06,000
(v) Profit before tax (iii — iv) 4,000
Additional Information :
April 1,2013  April 1, 2014
Provision for Taxation 20,000 26,000
Rent Outstanding 4,000 5,000
Trade Payable 42,000 50,000
Trade Receivable 30,000 42,000
Inventories 50,000 44,000
OR
20

(Scores : 8)



13.

5049

(@) o@mldenam allalea@sgladmlan)e  69eje0glodl  (aI1IRCM MBI

@0aH af)(@OVWAN HEMBNODN) D> .

Statement of profit for the year ended March 31, 2014

mlamss

44,000 (aSeaaday : 8)

Particulars Amount
(i)  Revenue from operations 1,00,000
(i)  Other Income :
(@) Profit on Sale of Machinery 4,000
(b) Income Tax Refund 6,000 10,000
(iii) Total Revenue (i + ii) 1,10,000
(iv) Expenses:
Cost of Material Consumed 30,000
Employees Benefits Expenses 20,000
Depreciation 10,000
Goodwill Amortised 4,000
Other Expenses :
Rent 20,000
Loss on sale of equipment 6,000
Provision for taxation 16,000 42,000
1,06,000
(v) Profit before tax (iii — iv) 4,000
@pWwla: ailaineeByd :
April 1,2013  April 1, 2014
Provision for Taxation 20,000 26,000
Rent Outstanding 4,000 5,000
Trade Payable 42,000 50,000
Trade Receivable 30,000 42,000
Inventories 50,000
@ReLlB:10d
21
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(b) From the following information, prepare Cash Flow Statement for Big Boys Ltd. :

Balance Sheets of Big Boys Ltd.

31-3-2014 | 31-3-2013
l. Equity and Liabilities
1. Shareholder’s Funds :
(@) Equity Share Capital 10,50,000 7,50,000
(b) Reserves & Surplus (profit) 5,25,000 3,00,000
2. Non-current Liabilities :
Long-term Loan 75,000 1,50,000
3. Current Liabilities :
(@) Trade Payables 67,500 75,000
(b) Rent Outstanding 10,500 7,500
(c) Short-term provisions
(i)  Proposed Dividend 1,05,000 75,000
(i) Provision for tax 75,000 45,000
Total 19,08,000 | 14,02,500
Il. Assets:
1.  Non-current assets
(@) Fixed Assets
(i) Tangible Assets
Equipment 3,45,000 3,00,000
Furniture 4,05,000 4,50,000
(if) Intangible Assets:
Patents 1,42,500 1,50,000
(b) Non-current investments 1,50,000 -
2. Current Assets :
(@ Inventories 1,95,000 75,000
(b) Trade Receivables 1,80,000 1,20,000
(c) CashinHand 40,500 7,500
(d) Bank 4,50,000 | 3,00,000
Total 19,08,000 | 14,02,500

Additional Information :
During the year, equipment costing * 1,20,000 was purchased. Loss on sale of

equipment amounted to * 7,500. Depreciation of * 22,500 and * 4,500 charged on
equipment and furniture.

22

(Scores : 8)



(b)

@188 oiloleEBs)es @RSILEIME®IGS Mmily} emIdad eil. o0 &30

GO GIUQONAT @ YWOOIHN) M

Balance Sheets of Big Boys Ltd.

31-3-2014 | 31-3-2013
l. Equity and Liabilities
1. Shareholder’s Funds :
(@) Equity Share Capital 10,50,000 7,50,000
(b) Reserves & Surplus (profit) 5,25,000 3,00,000
2. Non-current Liabilities :
Long-term Loan 75,000 1,50,000
3. Current Liabilities :
(@) Trade Payables 67,500 75,000
(b) Rent Outstanding 10,500 7,500
(c) Short-term provisions
(i)  Proposed Dividend 1,05,000 75,000
(i)  Provision for tax 75,000 45,000
Total 19,08,000 | 14,02,500
Il. Assets:
1.  Non-current assets
(@) Fixed Assets
(i) Tangible Assets :
Equipment 3,45,000 3,00,000
Furniture 4,05,000 4,50,000
(if) Intangible Assets:
Patents 1,42,500 1,50,000
(b) Non-current investments 1,50,000 -
2. Current Assets :
(@ Inventories 1,95,000 75,000
(b) Trade Receivables 1,80,000 1,20,000
(c) CashinHand 40,500 7,500
(d) Bank 4,50,000 | 3,00,000
Total 19,08,000 | 14,02,500

@RWlad aillaiosasud ;

@®m® al@ato 1,20,000 0)n1009)88 af)d)alonad” alne@sEl. af)d)aionad” aflg
moilensss Moo 7,500 o)l ag)dylaioaagla’ 22,500 ©)aiw)o an@emlaydlal

4,500 ©)al1w)o Wl(allrvle@atd agf)9)@IIg)ene. (aSedadav : 8)
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