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Part — III
ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENT

Maximum : 80 Scores

/General Instructions to Candidates : \
e Thereis a ‘cool-off time’ of 15 minutes in addition to the writing time of 2% hrs.
e You are not allowed to write your answers nor to discuss anything with others
during the ‘cool-off time’.

e Use the ‘cool-off time’ to get familiar with questions and to plan your answers.

e Read questions carefully before answering.

e All questions are compulsory and only internal choice is allowed.

e  When you select a question, all the sub-questions must be answered from the same
question itself.

e (Calculations, figures and graphs should be shown in the answer sheet itself.

e Malayalam version of the questions is also provided.

e Give equations wherever necessary.

e Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.

MIBE3Uo6BUD :

o gy VRGN anoea 15 Alag ‘@08 80a0 06Se’ 2MEOIdEN0. gD
QLAWY Ea 193 EEBUISE DTNV af)$I®IEMOI, AYBHRNIO)A0W] @RV aflaflaoe
MSOEMIEMO alosley.

*  DTMODBUB af)$YIMTIM MM Eal0B§EIBUD UIBLIAINBY o AV BHNMo.

*  af)BJ0 G2l0BERUBEN ) QBN af)$I@6Mo.

*  3B0) GaldBYNMIA DBMONAN)HI HDMOAEINS)AN) HYIENNITZ DalGalIBYEIBSB)o
@RE® 21063y MMUGIE3 AAAN AN HDOEINS)CHNBMIET).

*  DEMBD HFENHUWD, 2l(@eBUWB, WID)BHURB, af)aTlal DTMOGCaIa|FIG8 @OHaN
Mo dlanamo.

*  GaloBEBUd ARIVIBEDIEN. Meflalgme:

*  @RAIUIMSS TLOLIGIT) TVAAIIBIEIBUB )dH0S)BNEMo.

*  GaWIMBHUD  2IQOMIBITD  HITIINCLIGNHND  BF10HWEB  B0)
K NEIGHG(SE B Dald06mMAallo aldld::020081G3 HalcIUIlHMAIIE aldSIEl. J

7049 1 P.T.O.



PART - A
ACCOUNTING
(Maximum Scores : 40)

1. When partnership agreement is silent, which of the following partner is entitle to get
interest on capital ?

(a) Active Partner
(b) Partner who contributed largest amount of capital
(¢) Guaranteed partner

(d) None (Score : 1)

2. Abraham, Basheer and Chellappan are partners sharing profits in the ratio of 5 : 3 : 2.
Basheer retires. Find out the gaining ratio of Abraham and Chellappan. (Score: 1)

3. Which one of the items given below 1s not shown in the Receipt and Payment Account
of a not-for-profit organisation ?

(a) Subscription
(b) Depreciation
(c) Sale proceeds of old furniture

(d) Grant-in-aid (Score: 1)

4. The excess of sports expenditure over sports fund of a club is shown on
(a) Liability side of Balance Sheet
(b) Debit side of Income & Expenditure Account
(c¢) Asset side of Balance Sheet
(d) Debit side of Receipt & Payment Account (Score: 1)

5. Write journal entry to charge interest on capital to partner ‘A’ partner’s capital being
fluctuating. (Score: 1)

6. Lee and Pee are partners sharing profits in the ratio of 4 : 3. They admit Cee as a new
partner. The new profit sharing ratio of Lee, Pee and Cee will be 2 : 3 : 1. Calculate the
gain/sacrifice of Lee and Pee. (Scores : 2)
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PART - A
ACCOUNTING

(Maximum Scores : 40)
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(a) Subscription
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7. Give Journal entries for the payment of realisation expenses of a firm in the following

circumstances :
(a) When it is paid by a partner on behalf of the firm.

(b) When it is paid by the firm. (Scores : 2)

8.  The subscription amount shown in the Income and Expenditure Account of Crazy Club

is ¥ 62,500 on 31-12-2015.

Other information :

(a) Subscription outstanding for the year - T19,500
(b) Subscription for 2015 received in advance in 2014 : ¥ 3,000

What is the amount of subscription received during the year 2015 ? (Scores : 3)

9. A, B, C and D are partners of a firm sharing profits in the ratioof 2 : 1 : 2 : 1. ‘A’
retires. The goodwill of the firm is valued at ¥ 48,000. B, C and D decided to share
future profits equally. Show the necessary journal entry for the treatment of goodwill

without opening Goodwill Amount. (Scores : 3)

10. What is accumulated profit and accumulated loss ? How these items will be treated at

the time of retirement/death of a partner ? Give journal entries about them. (Scores : 3)

11. Light and Shade share profits and losses in the ratio of 3 : 2. They admit Bright
agreeing to give 1/6 share in future profits. Light personally guaranteed that Bright’s
share of profits, after charging interest on capital @ 10% p.a. would not be less than
% 60,000 in any year. The capital contributed by Light, Shade and Bright are
T 5,00,000; ¥ 4,00,000 and ¥ 3,00,000 respectively. The profit for the year amounted to
T 3,00,000 before charging interest on capital. Show the profit and loss appropriation

account. The new profit sharing ratiois 3 : 2 : 1. (Scores : 3)
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12.  The Receipts and Payment Account of Elite Club for the year ending 315 March, 2014
is given. Prepare the Income and Expenditure Account for the year ended 315 March,

2014 and the Balance Sheet on that date :

Receipts and Payment Account of Elite Club
for the year ending 31% March, 2014

Amount Amount
Receipts Payments
) )
Balance b/d 42,000 | Salaries & Wages :

Subscriptions : 2012-13 2,100
2012-13 4,500 2013-14 33,000 35,100
2013-14 64,300 Miscellaneous Expenses 12,000
2014-15 2200 71,000 | Stationery 6,400
Entrance Fee 3,100 | Match Expenses 15,200
Revenue from Match 18,000 | Telephone 1,050
Audit Fee 2,000
Balance c¢/d 62,350
1,34,100 1,34,100

Additional Information :

(1) Total members of the club is 7,000 and annual subscription of a member is ¥ 100.

T 6,100 were in arrear for 2012-13 as on April 1, 2013.

(2) Stock of stationery as on March 31, 2013 was ¥ 650 and on March 31, 2014 was
3 570.

(3) Outstanding Telephone charge as on 315t March, 2013 was ¥ 85 and on
315 March, 2014 was % 95.

(4) Book value of premises and building on 31-3-2013 was ¥ 2,40,000. Provide
depreciation @ 5% p.a. (Scores : 5)
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2014 208sf 31m" @RAIAVIMEHMM AIBUOTD afeeelq Hmilead oadlai &

CalO g @BOVME ®aIGlEn). 2014 2082 31-10" @RAINVITNEAM AIBHEGID)

EDMBdo @YW af)fhdal(Fla)d@ @REHDVMB @REAN FlAITVOGD MIdLIMAV oHlglo

QOB .
Receipts and Payment Account of Elite Club
for the year ending 31% March, 2014
Amount Amount
Receipts Payments
) )
Balance b/d 42,000 | Salaries & Wages :

Subscriptions : 2012-13 2,100
2012-13 4,500 2013-14 33.000 35,100
2013-14 64,300 Miscellaneous Expenses 12,000
2014-15 2,200 71,000 | Stationery 6,400
Entrance Fee 3,100 | Match Expenses 15,200
Revenue from Match 18,000 | Telephone 1,050
Audit Fee 2,000
Balance c/d 62,350
1,34,100 1,34,100
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Pushpa, Suma and Soonam are partners sharing profits in the ratio of 5 : 3 : 2. Their

Balance Sheet as on 31 March, 2014 was as follows :

Liabilities Amount Assets Amount
() ()

Creditors 15,000 | Buildings 1,00,000

Bills Payable 15,000 | Machinery 20,000

Bank Loan 60,000 | Stock 80,000

Loan from Pushpa’s Daughter 65,000 | Bills Receivable 60,000

General Reserve 40,000 | Furniture 40,000

Capitals : Cash at Bank 30,000
Pushpa 35,000
Suma 45,000

Soonam 55,000 1,35,000
3,30,000 3,30,000

The firm was dissolved on that date. Close the books of the firm taking into

consideration of the following information :

(1) Assets were realised as follows :

Buildings

Bills Receivable
Stock
Machinery

Furniture

% 95,000
% 55,000
% 75,000
% 24,000
337,500

(2) Bank loan was settled for ¥ 65,000. Creditors and Bills payable were settled at

10% discount.

(3) Suma paid the realisation expense of I 5,000 and she was to get a remuneration of

T 6,000 for completing the dissolution process.

Prepare necessary ledger accounts.

(Scores : 6)
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aflwaoem’:
Liabilities Amount Assets Amount
®?) )
Creditors 15,000 | Buildings 1,00,000
Bills Payable 15,000 | Machinery 20,000
Bank Loan 60,000 | Stock 80,000
Loan from Pushpa’s Daughter 65,000 | Bills Receivable 60,000
General Reserve 40,000 | Furniture 40,000
Capitals : Cash at Bank 30,000
Pushpa 35,000
Suma 45,000
Soonam _ 55,000 1,35,000
3,30,000 3,30,000
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profits and losses in the ratio of 6 : 5 : 3.

Balance Sheet as on 31-12-2015

(A) The following was the Balance Sheet of Ansar, Bose and Cheriyan who share

Liabilities Amount Assets Amount
) ()

Creditors 18,000 | Land & Buildings 48,000

Bills Payable 6,000 | Furniture 7,000

Capitals : Stock 28,000

Ansar 38,000 Debtors 25,200

Bose 32,000 Cash 1,800
Chertyan 16,000 86,000

1,10,000 1,10,000

They agreed to take Singh into partnership and give him a 1/8™ share on the

following terms :

(a) that Singh should bring in ¥ 8,400 as goodwill and ¥ 14,000 as his capital.

b) that furniture be depreciated by 10%.
(®) p y

¢) that stock be depreciated by 10%.
(© p y

(d) that a provision of 5% be created for doubtful debts.

(e) that the value of Land & Building be ¥ 62,000.

(f) that after making the adjustments the capital accounts of old partners be
adjusted on the basis of the proportion of Cheriyan’s capital to his share in
the business i.e., actual cash to be paid off to, or brought in by the old
partners as the case may be.

(g) The old partners to continue to share profits in the same proportion as

before.

Prepare Profit and Loss Adjustment Account, Cash Account and Balance Sheet of

the new firm.

OR

10

(Scores : 8)
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Balance Sheet as on 31-12-2015

Liabilities Amount Assets Amount
®) ®)

Creditors 18,000 | Land & Buildings 48,000

Bills Payable 6,000 | Furniture 7,000

Capitals : Stock 28,000

Ansar 38,000 Debtors 25,200

Bose 32,000 Cash 1,800
Cheriyan 16,000 86,000

1,10,000 1,10,000

e10eoIIOM 1/8 605010 06N’ @INYa]OWIAN QIYITLOBSIOS @RSIIOIM-
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14. (B) Following in the Balance Sheet of P & Q who share profits in the ratio of 3 : 2.
Balance Sheet as on 31-3-2015

Amount Amount
Liabilities Assets

) ()
Creditors 30,000 | Cash in hand 4,500
Capitals : Debtors 18,000
P 45,000 Stock 22,500
Q 30,000 75,000 | Furniture 15,000
Machinery 45,000
1,05,000 1,05,000

R is admitted on April 1, 2015 on the following terms :

(1) Ristobringin I 22,500 as capital and ¥ 7,500 as premium for Goodwill for
1/6 share.

(2) The value of stock is reduced by 10% and Machinery is appreciated by 10%.
(3) Furniture is revalued at ¥ 13,500.
(4) A provision for doubtful debts is to be created at 5% on Debtors.

(5) The firm has an investment of I 2,000 which is not shown in the Balance

Sheet.

Record the journal entries and prepare Revaluation Account on admission of the

new partner. (Scores : 8)
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14 (B) 3:2agam @oMI0®ODI@3 108 allalesam P-@eswie Q-0a3@)e enioeiaday’
o1’ ®06)% 63,05)eB1e9aM) :

Balance Sheet as on 31-3-2015

Liabilities Amount Assets Amount

®) )
Creditors 30,000 | Cash in hand 4,500
Capitals : Debtors 18,000
P 45,000 Stock 22,500
Q 30,000 75,000 | Furniture 15,000
Machinery 45,000
1,05,000 1,05,000
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18081 WOV Gal@HNaM :
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PART - B

ANALYSIS OF FINANCIAL STATEMENTS
(Maximum Scores : 40)

When all debentures are redeemed, balance in the debenture redemption fund account is
transformed to :

(a) Capital Reserve
(b) General Reserve
(c) Contingent Reserve

(d) Statement of Profit and Loss (Score: 1)

A company can issue its shares at a discount :
(a) after one years of incorporation

(b) after two years of incorporation

(c) after one year of commencement

(d) after 18 months of commencement (Score : 1)

The profits on re-issue of forfeited shares in transferred to :
(a) Capital Reserve

(b) General Reserve

(¢) Capital Redemption Reserve

(d) Revenue Reserve (Score: 1)

While preparing statement of profit and loss, the sale of which the price may be
received over a number of years will be included as an item of revenue. Here, the

assumption is known as :

(a) Going concern postulate

(b) Money measurement postulate
(¢) Realisation postulate

(d) None of the above (Score: 1)
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PART -B

ANALYSIS OF FINANCIAL STATEMENTS
(Maximum Scores : 40)

a0 HSa|@ENBlo ASAFOEHISIOM) HYleIT3 AWlenieid Glaoalattd anene’
@OADDVENEI LSS MIOSST @) aBGICLISH B0Q)o ?

(a)
(b)
(©
(d)

Capital Reserve
General Reserve
Contingent Reserve

Statement of Profit and Loss (capod: 1)

830} HMUITB9 @RI AF 6300001003 AWlaRDeEl@3 alle joad a¥laan®

(a)
(b)
(©)
(d)

SN HABEHH0Ba|COQ 921 80} ABUBDTIM)EUoato
SN HABEH0B|COQ O al1Q ONE QAIBHUEBUISN)EUDaHo
SNU (1B Mo @)S6013] B0} AUBH TTIM)CUdaHo

SMUM (I1QIBGTHMo @)Seo13] 18 MOTVEBBUBB)EUdHo (capod: 1)

DHMNBIO DGV B0a0ClRHUB allenelo Al HEMINITNBINAN L1080 @INYa|OWINAIVIE3

aR@ eI agam) ?

(2)
(b)
(©
(d)

Capital Reserve
General Reserve
Capital Redemption Reserve

Revenue Reserve (capod: 1)

RIOEMaYEIBGIOS CIUQOANG ®QI0IHNEMIIRB, alel QIBauBUdOMRHIME alldlemm)

H1g00na  aflejm®@e  80) AIEAl MHMAIV]  GEMENIGNMM).  Mafllas @oey

MBI aG@ TLEL|MAET DSRG ?

(2)
(b)
(©
(d)

Going concern postulate
Money measurement postulate
Realisation postulate

None of the above (capod: 1)
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Write the journal entry to record the forfeiture of shares issued at a discount, where

share allotment and first call is made. (Scores :

Green Deal Co. Ltd. purchased a machine from Agro Machineries Ltd. for ¥ 3,60,000

and issued shares of ¥ 100 at a discount of 10%.

(a) How many shares should be issued to Agro Machineries Ltd. ?

(b) Give journal entry to record the share issue. (Scores :

Explain any three limitations of Ratio Analysis. (Scores :

Show the following liabilities in the Balance Sheet of Beta Ltd. as per revised

Schedule VI as on 315 March, 2014. Show notes to accounts also :

3
(1) Share Capital 5,00,000
(2) 9% Debentures 1,00,000
(3) Securities premium 2,000
(4) Preliminary Expenses 4,000
(5) Statement of Profit & Loss 15,000 (Scores :

Give journal entries for the following :

(a) Issue of ¥ 2,00,000, 8% debentures of I 100 each at a discount of 5% repayable at

par.

(b) Issue of T 2,00,000, 8% debentures of ¥ 100 each at a discount of 5% but

redeemable at premium of 5%. (Scores :

16
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6)210Q)3aM).

(a) @REWI OBHMAIV £ll.0Y af)(@® B2a0GBBHUB MEleMo ?

(b) 802001 MENMBNOTF c2RAIMNTB Af) MBS ag) ) D). (capodav’: 3)

7. €0GauL0 AfloBHeIMEBIO) ago@s1elle MmN aldl2ll@lawd alluod]aelee)d:.

(ecapodav’: 3)

8.  an®adlo aauwydd VI (@1d000 2014 20da] 31-00 @llodioleer milgo ell.oad

MINBLIOGUB  MILINBAV  oHIFIGE  HOETNEN)D.  CRIODIBYDHBOS  D)Olaflo

306M CHHNRD 6.
4
(1) Share Capital 5,00,000
(2) 9% Debentures 1,00,000
(3) Securities Premium 2,000
(4) Preliminary Expenses 4,000
(5) Statement of Profit & Loss 15,000 (ecapodav’: 3)

9. @08 HOMMAIMEBH GERAIMN DI af)9)®)d>
(a) 8% dlosslenss MO) ©)IWES *Sa|@endd 2,00,000 oimss® 5%
WIRDENEIE3 6 HOS)ENHWo af)aMIE3 GIBIOE MENMN® MaUalLI)o.
(b) 8% dosslenss M0) ©)IWOS SSa|@endd 2,00,000 opIgss® 5%
WIADDENEIDS 63H0S)HNBWo af)INI@ TBOH MERIN® 5% (alldloBileno.

(capodav’: 4)
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10.

I1.

12.

7049

Calculate the trend percentage from the following figures of sales, stock and profit of

Gaya Ltd., taking 2010 as the base year.

(X in lakhs)
Year Sales Stock Profit
®) ®) before Tax
)
2010 3,762 1,418 642
2011 4,680 1,562 870
2012 5,310 1,632 916
2013 6,042 1,888 1,054
2014 7,536 2,308 1,254

Analyse the Trend Percentage.

(Scores : 4)

Jins International Ltd. invited application for 60,000 share of ¥ 100 each at a premium

of T 20 per share payable as follows :

On application
On Allotment
On First Call

On Second & Final Call

%30

T 40 (including ¥ 20 premium)

%30
T 20

Applications were received for 80,000 shares and pro-rata allotment was made on the

application for 70,000 shares. Excess application money was utilised towards allotment.

Russo who applied for 2100 shares failed to pay first call and his shares were forfeited

immediately after first call.

Record Journal.

(Scores : 4)

Calculate the Trade receivable turnover ratio from the following information :

Total Revenue from operations :

Cash Revenue from operations :

Trade receivables as on 1-4-2013

Trade receivables as on 31-3-2014

% 6,00,000
20% of Total Revenue from operations

60,000
1,80,000 (Scores : 5)

18



10.

I1.

12.

7049

v efdgullend @iy ©aiges afllejm, caRIed, Lo  afAlaIWeS
DHMENADEI®3 Alanje 2010 @RSINOIM AIBu20Q] HIMEHIBH O(SAF VOAOMo
BHEMNANINN .

(X in lakhs)
Year Sales Stock Profit
£4) £4) before Tax
®
2010 3,762 1,418 642
2011 4,680 1,562 870
2012 5,310 1,632 916
2013 6,042 1,888 1,054
2014 7,536 2,308 1,254
®QI0ISET® 6)(SAF VLD AINOBD ANNBLIMNo 621 ). (capodav’: 4)

&gy’ MaBdMAuem@d efl. 100 o)1 mauaieiss 60,000 80a0@1a:w3 20 ©)al
(N2l O3 @069a|0®)o (18000 §DaHY) HalQ)aM)

On application %30
On Allotment T 40 (including ¥ 20 premium)
On First Call T30

On Second & Final Call 720

80,000 &02001»HBENBE  @RGaldYM  LIEENHWe 70,000 80000l HUBES
@Gl |AIBBD  CI-COQ (100  BaUWOIRUD  BRMAIBIE BV OalQ).
@aflconaud  aIINODI@  ERWldo HGO @) @RERISHAMIG  Ald
62085310 ).

2100 80200189 @RCaldHlaflo)M 0RO, BMMIAOTM  »HUB @)  MEIM
alPIRWAL]S). BANIAOBD) RHUY S DSAB AN @REZaOTTNONN B30a0G]BHUD
BHENBYO MG,

CRBEM@3 af)$)@))d. (capodav’: 4)

@06y Mmefloidlesam aflalossgl@d Ml ¢saw dladlalmilud ¢send 60018 c0eGau o

BH061N) M.
Total Revenue from operations : % 6,00,000
Cash Revenue from operations : 20% of Total Revenue from operations
Trade receivables as on 1-4-2013 60,000
Trade receivables as on 31-3-2014 1,80,000
(ecapodav’: 5)
19 P.T.O.



13. (A) From the following information, prepare Cash Flow Statement for Rolls Roys Ltd. :
Balance Sheets of Rolls Roys Ltd.

31-3-2014 | 31-3-2013
3 4
L Equities and Liabilities
1. Shareholders’ Fund :
(a) Equity Share Capital 3,50,000 2,50,000
(b) Reserves & Surplus (profit) 1,75,000 1,00,000
2. Non-current Liabilities :
Long-term loan 25,000 50,000
3. Current Liabilities :
(a) Trade payable 22,500 25,000
(b) Rent payable 3,500 2,500
(¢) Short-term provisions
(1)  Proposed dividend 35,000 25,000
(1)  Provision for tax 25,000 15,000
Total 6,36,000 | 4,67,500
I.  Assets:
1.  Non-current assets
(a) Fixed Assets
(1) Tangible Assets :
Equipment 1,15,000 | 1,00,000
Furniture 1,35,000 | 1,50,000
(1) Intangible Assets :
Patents 47,500 50,000
(b) Non-current investments 50,000 -
2. Current Assets :
(a) Inventories 65,000 25,000
(b) Trade receivables 60,000 40,000
(¢) Cashin hand 13,500 2,500
(d) Bank 1,50,000 |  1,00,000
Total 6,36,000 |  4,67,500

Additional Information :

During the year, equipment costing T 40,000 was purchased. Loss on sale of
equipment amounted to I 2,500. Depreciation of T 7,500 and % 1,500 charged on
equipment and furniture. (Scores : 8)

OR
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13.

7049

(A) @aviges allaieeang)es @RSIN0IMOEBIEE c00WBaV CNIWIVINE B idaH EaQd

GO ANY QOIS .
Balance Sheets of Rolls Roys Litd.
31-3-2014 | 31-3-2013
4 4
L Equities and Liabilities
1. Shareholders’ Fund :
(a) Equity Share Capital 3,50,000 2,50,000
(b) Reserves & Surplus (profit) 1,75,000 1,00,000
2. Non-current Liabilities :
Long-term loan 25,000 50,000
3. Current Liabilities :
(a) Trade payable 22,500 25,000
(b) Rent payable 3,500 2,500
(¢) Short-term provisions :
(1)  Proposed dividend 35,000 25,000
(1)  Provision for tax 25,000 15,000
Total 6,36,000 | 4,67,500
I.  Assets:
1. Non-current assets :
(a) Fixed Assets :
(1) Tangible Assets :
Equipment 1,15,000 | 1,00,000
Furniture 1,35,000 | 1,50,000
(i) Intangible Assets :
Patents 47,500 50,000
(b) Non-current investments 50,000 -
2. Current Assets :
(a) Inventories 65,000 25,000
(b) Trade receivables 60,000 40,000
(¢) Cashinhand 13,500 2,500
(d) Bank 1,50,000 |  1,00,000
Total 6,36,000 |  4,67,500

@RWI&; allAIE63UD

@M®IBato 40,000 )INEH af)HRaiOAAG AI0HE].  af)dyalonad aflg
OHMOTENSs Mayo 2,500 @)al. af)dyal®Aaflm’ 7,500 0ja1@)e andemilajolm’
1,500 0)a1®)o CQNIME 2| LIOT af)$IGNVIG 6NE.

mo%eeﬂ(oﬂ

21
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13.

7049

(B) Calculate cash from operating activities from the following information :

Statement of profit for the year ended March 31, 2014

Particulars Amount
4
(i) Revenue from operations 75,000
(i))  Other Income :
(a) Profit on Sale of Machinery 3,000
(b) Income Tax Refund 4,500 7,500
(i) Total Revenue (i + i1) 82,500
(iv) Expenses :
Cost of Material Consumed 22,500
Employees Benefits Expenses 15,000
Depreciation 7,500
Goodwill Amortised 3,000
Other Expenses :
Rent 15,000
Loss on sale of equipment 4,500
Provision for taxation 12,000 31,500
79,500
(v) Profit before tax (iii —iv) 3,000
Additional Information :
1-4-2013 1-4-2014
4 4
Provision for Taxation 15,000 19,500
Rent Outstanding 3,000 3,750
Trade Payable 31,500 37,500
Trade Receivable 22,500 31,500
Inventories 37,500 33,000 (Scores : 8)

22



13.

7049

(B) @adidlesnan alaiesgl@d alanie 89a]coglow)” (IAIBGDMOIEE dlan)ss

B30aH af)(@OAN BHENENIBNB> :

Statement of profit for the year ended March 31, 2014

Amount
Particulars
4
(1) Revenue from operations 75,000
(i))  Other Income :
(a) Profit on Sale of Machinery 3,000
(b) Income Tax Refund 4,500 7,500
(i) Total Revenue (i + i1) 82,500
(iv) Expenses :
Cost of Material consumed 22,500
Employees benefits Expenses 15,000
Depreciation 7,500
Goodwill Amortised 3,000
Other Expenses :
Rent 15,000
Loss on sale of equipment 4,500
Provision for taxation 12,000 31,500
79,500
(v) Profit before tax (iii —iv) 3,000
GRWI& ailaloeaByd :
1-4-2013 1-4-2014
g 3
Provision for Taxation 15,000 19,500
Rent Outstanding 3,000 3,750
Trade Payable 31,500 37,500
Trade Receivable 22,500 31,500
Inventories 37,500 33,000 (capodav’: 8)
23
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