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ACCOUNTANCY WITH COMPUTERIZED ACCOUNTING
Maximum : 60 Scores
/General Instructions to Candidates : \

e Thereis a ‘cool-off time’ of 15 minutes in addition to the writing time of 2 hrs.
e You are not allowed to write your answers nor to discuss anything with others
during the ‘cool-off time’.

Use the ‘cool-off time’ to get familiar with questions and to plan your answers.
Read questions carefully before answering.

All questions are compulsory and only internal choice is allowed.

When you select a question, all the sub-questions must be answered from the same
question itself.

Calculations, figures and graphs should be shown in the answer sheet itself.
Malayalam version of the questions is also provided.

Give equations wherever necessary.

Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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Part— A

ACCOUNTING
1. Which of the following statement is true regarding partnership ?
(a) The agreement between the partners must be in written form.
(b) The minimum number of partners in a firm is 10.
(¢) The liabilities of partners are unlimited.

(d) Sharing of profits and losses must be equal. (Score: 1)

2. The land purchased by Chennayin FC should be appear on the
(a) Receipts side of Receipts and Payments Account
(b) Payments side of Receipts and Payments Account
(¢) Income side of the Income and Expenditure Account

(d) Expenditure side of Income and Expenditure Account (Score: 1)

3. In which ratio the continuing partners compensate the share of goodwill of retiring

partner when he retires ?

(a) Profit Sharing Ratio

(b) Sacrificing Ratio

(¢) Gaining Ratio

(d) Capital Ratio (Score: 1)
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Part— A

ACCOUNTING
1. ®06% 6305)0E1E9mMAII @3 al@0S]EMANAW] NINWeQ]F VOAIWOW (A ITRIAIM
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4. Following are extracted from a Receipts and Payments Account of a Delhi Dynamos

FC for the year ended 31% March, 2017 :

Receipts
Subscription 2015-16
2016-17
2017-18

Additional information :

4

3,000

19,000

2,000

(1) The total number of members is 200.

What is the amount of revenue in the form of subscription during the year 2016-17 ?

(2) Annual membership fee is T 100.
(@) 19,000.

(b) 24,000.

(c) 20,000.

(d) None of the above

(Score: 1)

5. Match the appropriate entry of column B with that of column A regarding admission of

a partner :
A B
(a) | Goodwill is paid privately. (1) | Existing Partner’s Capital Account Dr.
To Goodwill
(b) | New Partner is not able to (2) | Goodwill Account Dr.
bring goodwill. To Existing Partner’s Capital Account
(c) | Goodwill brought by the (3) | No Entry
New Partner is transferred
to Capital Account of
Existing Partners.
(d) | Goodwill appearing in the (4) | New Partners Capital Account Dr.

books of account is written
off.

To Existing Partner’s Capital Account

7050
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(b)
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20,000 @)al

SDO®OaM)AL]

(ecapod : 1)

cDH0Bo A-0e8 @AMGIHENAM (AIARIAIM BRMAVIGONOWBH  af)W(SIHUB CHOBo

B-@fl@3 mlan)e 6 @06 60105166

7050

A B
(a) |uB00@o]  mywall@| (1) | dlenlenss a1sogleses Mmeliwm Dr.
@SN, @RENDENE
mawaileleelss’
(b) |an@IW el WAl | (2) | wiWalad @oasene’ Dr.
O306M8)0I008 alaTile). dlenilenss  aIs:gle@nas :eiwm
@ROODENEICLIBS
(©) [an@l@ ai0gl  Od0e8)| (3) | af)MWES! DE)
aleam  wywallad  aflel-
aflenssy al808] 38105
MEIWDM  ERANDEICLIBE
20QYaM).
(d) |GReovee’”  mnaslenss | (4) | anoilo a108le:a)0s Meliwm Dr.
»woiad af)$) @ o10- @RHODENE’
SRB)aM). dleinilensss a 1806815810 MeIwm
BRADENEGEIBE
(capodav : 2)
5 P.T.O.



6.

7050

Differentiate Dissolution of Partnership from Dissolution of Firm on the basis of

following grounds :

Dissoluti f . .
Basis 1550 utlon.o Dissolution of Firm
Partnership

(1) Termination of - -
Business

(2) Closure of Books of - -
Account

(Scores : 2)

Adam, Eve and Omar are partners in a firm sharing profits and losses in the ratio 3:2:1.
They close accounts on March 31° every year. Omar wishes to retire on September 30™
2016. As per their partnership deed, the retiring partner’s share of profit upto the date of
retirement should be estimated on the basis of average profit of last 4 completed years.
The profit of the firm for the last 4 years were ¥ 25,000, ¥ 30,000, ¥ 35,000 and
T 30,000 respectively. Calculate the share of profit of Omar upto the date of retirement.

(Scores : 3)

Michael, Christopher and Mathew are partners in a firm. Christopher retires from the
firm. On his date of retirement, ¥ 50,000 become due to him. Michael and Mathew
promises to pay two yearly installments of ¥ 25,000 and interest @ 10% p.a. on the

outstanding balances. Prepare Christopher’s Loan Account. (Scores : 3)

Show the following items in the Balance Sheet of Kolkata FC during the year 2016-17 :

3
Foot Ball Tournament Fund 50,000
Donations to Tournament Fund 25,000
Tournament Expenses 15,000
Receipts from Tournament 10,000
Tournament Fund Investment 70,000 (Scores : 3)
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25,000 @)a1; 30,000 @)at; 35,000 @)al; 30,000 ©)al af)alBaHM@IET B¥16a0I) ML)
QAUBHOOD £108o. SAAIOM alldleTEaldd)a ElaivoaloneW)ss  £10eAladl®o
BEMBNIBN] . (capodav : 3)
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eIElEaIMEss @RABA0MW @d 50,000 0jaioem. 25,000 01 olloass 2
@AM DHBIWo OHISIANAIIMET OHWOS 10% alelvdo®io MEeAaN HeASHS)
DO®YQIo AIINBIMo HalQaN). EREBHMOWEIE3 (HIIVNFIOAG G103 @RBHVNE’
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9. ™o @aMIAENAN AllQIEEBU HBHIMWBHDD af)an.ql.@ies 2016-17 mioeiaday’
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3
Foot Ball Tournament Fund 50,000
Donations to Tournament Fund 25,000
Tournament Expenses 15,000
Receipts from Tournament 10,000
Tournament Fund Investment 70,000 (eapodav’ : 3)
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10.
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Ayesha and Fathima are partners in a firm. State whether the claim is valid if the
partnership agreement is silent in the following matters :

(a) Ayesha is an active partner. She wants a salary of I 10,000 per year.
(b) Fathima had advanced a loan to the firm. She claims interest @ 10% per annum.

(¢) Ayesha has contributed ¥ 20,000 and Fathima ¥ 50,000 as capital. Ayesha wants
equal share in profits.

(d) Fathima wants interest on capital to be credited (@ 6% per annum. (Scores : 4)

From the following information prepare Receipts and Payments Account of a Mumbai
Fives Club during the year 2016-17 :

Items Amount
)
Cash Balance on 1-4-2016 1,125
Subscription 2,900
Tournament Fund 750
Life Membership 1,000
Entrance Fees 100
Donation for Building 1,500
Sale of Newspapers 50
Newspaper Subscription 750
Rent paid 250
Salary paid 1,800
Office Expenses 1,200
Sports Equipment purchased 1,150
Tournament expenses 450

(Scores : 5)
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@Wlat@)o aNIGT AW 630} nATIOEMIOL! a18:08] 386, alBISIODB0001@3

aV)a laflafISI£00 @60 EITVIAIMBZOS (AIINIL]L0 af)TD ?

(a) @RWlau 830) TLEa al18081I@IMIE3 10,000 ©)at VMBIV (IGTGHLH)AN).

(b) anooIa, 6305 D celoeMmlc@d 10% alefluvd GRAIMGIUI6A]SIAM).
3 ofSim

(c) @Xflau 20,000 @)W

50,000

MEIWM AW

Tfleatalae) @i @lau @)e]y £1080Nadldo @RAIGRUIAA|S)HW]o 621QaM).

(d) enoomla meiwmeslemad 6% Tosslod alellvo @RyAIVDIRa]SIaM]. (CaPIRaV : 4)

@06y @ANAlENAM AUQ@BE @ Alanye 2016-17 H£1 MpeesMI OO anaiay Gemiload

0Tl lQaV @1 (3 CalWHAG BREHDENE ®QO0IBN)D; |

Items Amount
)
Cash Balance on 1-4-2016 1,125
Subscription 2,900
Tournament Fund 750
Life Membership 1,000
Entrance Fees 100
Donation for Building 1,500
Sale of Newspapers 50
Newspaper Subscription 750
Rent paid 250
Salary paid 1,800
Office Expenses 1,200
Sports Equipment purchased 1,150
Tournament expenses 450

(capodav’ : 5)
P.T.O.



12. From the given Balance Sheet of a partnership firm prepare Realisation Account :
Balance Sheet as on 31% March 2017
Liabilities Amount Assets Amount
Creditors 1,52,000 | Cash at bank 34,000
Mrs. Prithvi’s Loan 20,000 | Stock 20,000
Mrs. Nripan’s Loan 40,000 | Investments 40,000
Investment Fluctuation Fund 4,000 | Debtors 80,000
Reserve Fund 40,000 | Less : Provision for 72,000
Capitals : doubtful debt 8,000
Prithvi 40,000 Buildings 1,40,000
Nripan 40,000 80,000 | Goodwill 30,000
3,36,000 3,36,000
The firm was dissolved on 31% March 2017. The following was agreed by partners :
(a) Prithvi promised to pay Mrs. Prithvi’s loan and took away Stock for ¥ 16,000.
(b) Nripan took away half of the investments at 10% less.

Debtors realised for ¥ 76,000. Creditors were paid at less of I 760. Buildings
realised for ¥ 2,60,000, Goodwill ¥ 24,000 and the remaining Investments were sold
for T 18,000. An old typewriter not recorded in the book was taken over by Nripan for
T 1,200. Realisation expenses amounted to T 4,000. (Scores : 6)

13. (a) Castro and Clinton are partners sharing profit and losses in the ratio of 2 : 1. Their

7050

Balance Sheet was as follows :
Balance Sheet of Castro and Clinton as on December 31, 2016

Liabilities Amount (%) Assets Amount (%)
Creditors 10,000 Cash in Hand 7,000
Bills Payable 7,000 Debtors 26,000
Capitals : Building 20,000

Castro 40,000 Investments 15,000
Clinton 30,000 Machinery 13,000
Stock 6,000

87,000 87,000
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12. ®00% 6305 odlenam nIeInday’ «dlglad alamie GlOOLICATVAUID @REHDME’

@QI0OBN D :

Balance Sheet as on 31% March 2017
Liabilities Amount Assets Amount

Creditors 1,52,000 | Cash at bank 34,000

Mrs. Prithvi’s Loan 20,000 | Stock 20,000

Mrs. Nripan’s Loan 40,000 | Investments 40,000

Investment Fluctuation Fund 4,000 | Debtors 80,000

Reserve Fund 40,000 | Less : Provision for

Capitals : doubtful debt __8.000 72,000
Prithvi 40,000 Buildings 1,40,000
Nripan 40,000 80,000 | Goodwill 30,000

3,36,000 3,36,000

202 31, 2017 @@ enilafimav’ alldlaf)afls). 18081308 @RoUTdh@la] @00 460303

IO 6YHIS)BNAN)] :

(a) a1yoaill ERE3AOEBINNG EOOIWOS CRIEM OISO @lBBHIOAIM 16,000
00 IWOS ETRIDE af)SOTNE BHITNE Galddh)dhW]o 6alQYam).

(b) Mya1ad gnadeaiqueaBlend ald@l 10% Hl¥lalcd apegsieam). 76,000 o)l
eowenicgyailed allanie gl (GHUEgeaulm 760 d)al @3)02j06M 6 HIS) .
anil@Buwlowl@d  alan”  2,60,000 o1  wywalled 24,000 oI
108 oM gnadealqueaandiad alanye 18,000 0jai®io allgidlgl. demas@d
DUBeEHISHN HHIOD alY® 6Sa[060g98 1,200 0)aI®) M§al®B aBOQSE).
01WHHRIGIVHM 2121010 @) 4,000 0)aIIEM). (capodav’ : 6)

13, (a) HoaVEEIWpe FHAMp 2 1 1 ad)In @OMI@ODIE3 £108AINe Mayale alleo
©21Q)AM alBH0HEHBEM. @OAIS NINLIMAV oHlq @06 HB0S) TG :
Balance Sheet of Castro and Clinton as on December 31, 2016
Liabilities Amount () Assets Amount (%)

Creditors 10,000 | Cash in Hand 7,000
Bills Payable 7,000 | Debtors 26,000
Capitals : Building 20,000
Castro 40,000 | Investments 15,000
Clinton 30,000 | Machinery 13,000
Stock 6,000
87,000 87,000
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7050

(b)

Cathy is admitted as a partner and assets are revalued and liabilities are reassessed
as follows :

(1) Create a provision for doubtful debt on debtors at ¥ 800.
(i1) Building and investment are appreciated by 10%.

(iii) Machinery is depreciated at 5%.

(iv) Creditors were overestimated by I 500

Before the admission of Cathy, how will you treat revaluation of assets and
liabilities and make necessary journal entries. (Scores : 8)

OR

Sreshta and Esha are partners sharing profit and losses in the ratio of 3 : 2
respectively. Their Balance Sheet as on March 31, 2017 was as under :

Liabilities Amount () Assets Amount (%)
Creditors 28,000 Cash in Hand 3,000
Capitals : Cash at Bank 23,000

Sreshta 70,000 Debtors 19,000
Esha 70,000 | 1,40,000 | Building 65,000
Furniture 15,000

Machinery 13,000

Stock 30,000

1,68,000 1,68,000

On that date, they admit Nayomi into partnership for 1/3™ share in future profit on
the following terms :

(1) Furniture and stock are to be depreciated by 10%.

(i) Building is appreciated by T 20,000.

(1i1) 5% provision is to be created on Debtors for doubtful debts.

(iv) Nayomi have to bring in ¥ 50,000 as her capital and T 30,000 as goodwill.

Suppose you were an Accountant in this firm, how will you prepare ledger
account and balance sheet ? (Scores : 8)
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(b)

BHOOTINNQ  alEH oGO (lcaUtlaflen)>Wp @RI MIdW W0
069 |0@)M AT @3 aiMMIBNVI2/1G169)5®)0 H21Q)aAM] :

(i) ewsnicgyailc@@d 800 @)l AWDFaMUd AWMIGINOIWBS (100 lad
©)ail5:0109) 0.

(i) eni@dalovilmie gnadeaigueaaagdimie 10% afler #)sl.

(iii) e2HMAY 5% alleivisleom,.

(iv) 500 ©)a1 @RUIBHR0IEM (@ legymilom alleiadilafieles)ane.

SHOOVNWOS  (ICUMOTM  MBal  anmzildgn@ls) @RMflew®)

NIDWBEOW]e MNEBUB af)BBOM 61600 e21Qlo ? BRYAIVDYNIW CRAEM @I

af) (S| Q0L HW)o a1 . (capodav’
@ROEID 03

CUYHOW)o NaU®)o 3 © 2 af)aN BRMIIOEHIG L1980 Mayallo afleo

©21QaN al1B0E]HB06M. ERAIOS B0da) 31, 2017 eel nIoeIndav «Hlg ®oey

630S) o AlBmaM]

Liabilities Amount Assets Amount

®) )
Creditors 28,000 | Cash in Hand 3,000
Capitals : Cash at Bank 23,000
Sreshta 70,000 Debtors 19,000
Esha 70,000 1,40,000 | Building 65,000
Furniture 15,000
Machinery 13,000
Stock 30,000
1,68,000 1,68,000

al)@© a8l Mewoidlo®w @oafllolad manleenan” eeafladloo

MEI0AIM o MINY|OWIAM QILQITVOBHE]ICMAL o DUBHQ|SIEMAM] !

(1)  andamladlondwle cquoaslond@)e afler 10% @:060m).

(i) eniadawlouflaand aller 20,000 0)a1@owi] @ysl.

(iii) ewenicgyailod 5% 6@Rallarad ©andd WDFaN)d  HAMIGOW]
©)alle:0loldleman).

(iv) meoal 50,000 @)1 MeIwmAO® 30,000 ©)1  ywalepmo
B3N AIGOMBMIE).

MleIBBoem HM LN IMTNINAF EREHVMEH WG af)ETBOHMDIM HlUEd

: 8)

@OBHVENEo NUOLINGAV aH]Qlo @YI0ISNM@. (eapodav : 8)
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Part—B
COMPUTERISED ACCOUNTING

PMT formula comes under the function of

(a) Logical (b) Financial
(c) Statistical (d) Mathematical (Score : 1)
Which type of charts cannot be produced in MS Excel ?
(a) Line graph (b) Bubbles
(c) PERT chart (d) Doughnut (Score: 1)
What is the keyboard shortcut key for creating a chart from the selected cell range in
MS Excel ?
(a) F2 (b) F5
(c) FI11 (d) FI12 (Score: 1)
In MS Access, the maximum size of a text field can be
(a) 120 (b) 255
(c) 256 (d 75 (Score: 1)
Arrange the followings according to their sequential order :
(a) Trial Balance is prepared from balance of accounts.
(b) Journal Entries are posted to the ledger accounts.
(¢) Financial statements are prepared from the Trial Balance.
(d) Transactions are recorded in the journal. (Scores : 2)
Write the syntax and list the parameters of DB function for the computation of
depreciation. (Scores : 2)
Write note on the following terms in MS Access.
(a) Table
(b) Field
(c) Record (Scores : 3)
Write the formula in MS Excel which works according to the following ways :
(a) If (cell Al)is less than 30, then multiply by 1.
(b) [Ifitis greater than or equal to 30 but less than 50, then multiply by 2.
(¢c) [Ifitis greater than or equal to 50 but less than 100, then multiply by 3.
(d) Ifitis great or equal to 100, then multiply by 4. (Scores : 4)
(a) Briefly explain the components of Gateway of Tally.
OR

(b) Write down the procedure for the creation and deletion of Ledger accounts in

Tally. (Scores : 5)
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Part— B
COMPUTERISED ACCOUNTING

00PN ©3 (101§ OB ©)A00] NINLOA|S®6M PMT qvaniodo.

(a) Logical (b) Financial

(c) Statistical (d) Mathematical (capod : 1)
IO &3S B BN)AN 21085)381@3 MS Excel-@3 afl@onl 96008 $H$1ocrmn@ aG@ ?
(a) Line graph (b) Bubbles

(c) PERT chart (d) Doughnut (ecapod : 1)

MS Excel-@3 ®26¢ 63:05)0011@189)aM aB® GatdB@3HS & Dalc@ouila] aaveisgu’
V@3 c0el@3 MIaM)o 21085 MBI LHIB Bl W0 ?

(a) F2 (b) F5

(c) F11 d) F12 (capod : 1)

MS Access-003 aSHAY adl@UI@ 60Sa] 021Qo8 &¥laN aloaoaiw] oaaVIY
@RYE.

(@) 120 (b) 255

(c) 256 (d 75 (capod : 1)

®IOYa|0WIIMAI 2 1QAN (HAGHIT3 21560 |S)O)D.

(a) MIDRIMAV BN @REHDMETUIG3 WA (SW@3 SNUILIABIV @Y INILNAN).

(b) c2BM@ af)BESIAV LI EA BREDDVINEICRIY CaloqY §alQan).

(©) (@3 mIorIdalEs Mo HENMIBaH JG3 CIVGHANY ®QOI0ISNAN).

(d) DSa10S)HUB c2BIMET3 COaINA|SITTAM). (capodav’ : 2)

Wlalloflcweud  Hmejallslenomiss DB afoeuoqd  ceISdemale  aUla3odso
)91} (capodav” : 2)

MS Access-0e1 ®0% 605Gl 89N WEN0la] B)Tla] ®QO0IHN)D.
(a) Table (b) Field (c) Record (capodav” : 3)

®06¥a]|0@)IM BTGV @3 (IQIBGT SN 830) MLAAIdD 0 MS Excel-03 @@o0089)d: |
(@) Cell Al, 2)a|@@3 3)0010606MEHIE3 17 HH0NE DI SO} .

(b) Maje®d ERTITR B;)S)MEIe GRMUGGE GH)OANBIOEMEBIE3 2° 6BHI6NE 1M L),
() @PMIC®O ERMUDIG3 3)S)MEEID 100-G3 3:)00NNINMER B3 ‘37 6)06ME 1B ).

(d) ™m0 MO B3:)S)OENRIENEIT ‘4’ 6)HI6ME 1)1 B9 ). (capodav’ : 4)
(a) Gateway of Tally-621 22IS&:608308 VBl 1000] AlaIB1E9)H:.
@ROEID 03
(b) soelwlamd aeiwzd @RenDeNe dldealemaM@IMo @R ASlEdo HalganN@Im}-
MBG MSalSl (Ao af)®)@))db. (capodav” : 5)
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