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Answer all questions from 1 to 6 each

question carries 1 séore. (6x1=6)

Which one of the following is an

intangible asset of a business?
a) Cash at bank

b) Stock

¢) Trademarks

d) Loose tools

Transactions between owner and
business are recorded separately due to-

................ accounting concept.

~ L.F. column in the journal is filled at the

time of -
a) Balancing. ‘
b)  Posting.

c) Recording.
d) Endofyear

Which item will decrease the overdraft

as per Pass Book?

a) Interest on fixed deposits.
b) Intereston overdraft.
AY

¢)  Insurance premium remitted by bank.

d) Bank charges.

L
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Bill of exchange is drawn by -

.

a) Debtor

b) Creditor.

¢) Buyer

d) Bank

The statement which shows financial

position of a business is .........ccvueneens

Answer any 6 questions from 7 to 13,

. each carries 2 scores. (6x2=12)

Give any two examples of internal users
1

of accounting information.

‘Adequate provision should be provided
to meet the baddebt losses expected in

the next year’

Identify the accounting concept referred
in the given example and explain its
impact in ascertaining the business

profits.
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10.

11.

What do the following journal entries

mean?

a) Drawingsa/c Dr. 8,000
To purchases a/c 8,000
b) Machinerya/c Dr. 15,000

To Ramlal Tradersa/c 1 5,000

Distinguish between ‘debit note” and

‘credit note’.

Classify the following errors in to one -
sided errors (those affecting Trial
Balance) and two - sided errors (those

not affecting Trial Balance) :

a)  Errors of partial omission.

b) Compensating Et:rors.

¢) Errors of complete omission.

d) Errors of carrying forward.

10.

11,
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12.

13.

Calculate the annual depreciation to be
charged using appropriate formula, from

the given details :

a)  Purchase price of machinery Rs.

82,000

b)  Wages paid for its installation Rs.

3,000.
¢) Scrap value Rs. 10,000.

d) Life of the machinery is 10 years.

Classify the following as capital and

revenue payments :-
a) Installation charges of machinery.
b)  Annual repairs of buildings.

c)  Wages for the construction of new

building,

d) Purchase of Furniture for business.

12.

13.
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IIL Answer any 4 questions from 14 to 18,

14.

15.

16.

each carries 3 scores. (4%x3=12)
Explain any three qualitative
characteristics of accounting
information.

Pass journal entries for the following
transactions :

a)  Mr. Suresh started business with
cash Rs. 80,000 and Furniture
worth Rs. 20,000.

b)  Opened a bank account with SBI by
depositing Rs. 10,000.

c) Goods costing Rs. 5,000 given as
charit;/.
Kamala makes a bill of exchange on
01/07/2018 with a term of 3 months for
Rs. 40,000, in favour of Joseph. The bill
was duly a;ccepted and returned it to
Kamala. The bill was duly paid on
maturity. [dentify the following from the

givenbill transaction :
a) Name of Drawer.
b) Name of Drawee.

¢) Date of maturity.

ML

14.

15.

16.
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17.

18.

19.

20,

Findout the cost of goods sold from the
givgn deatils :

Purchases Rs. 52,000, Purchases Return
Rs. 2,000, Opening stock Rs. 12,000,
Closing stock Rs. 8,000, Wages Rs.

5,000, Carriage inwards Rs. 1,000.

Explain how the following items will

shown in the final accounts of a sole

) trader :

a) Baddebts written off Rs. 2200/-
b) Outstanding salary Rs. 1000/-
c) Accrued interest Rs. 600/-.

Answer any 3 questions from 19 to 22,

each carries 4 scores. (3x4=12)

Explain the major objectives of

Accounting,.

Write short notes on the following

accounting concepts :

a) Money measurement concepts
b)  Full disclosure concepts

¢) Consistency concepts

d) Matching concept.

17,

18.

19.

20.
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21.

List out any four transactions which are

usually recorded in a Journal Proper.

Choose only the ledger accounts having
debit balance SilOWl‘l in a Trail Ba]ani:e,

from the given list :

a) Opening stock

b) Purchases Return
¢) Carriage inwards
d) Commission Received
e) SalesReturn

f)  Landand Buildings
g) Powerand fuel

h) Motor Vehi.cle

i)  Bankoverdraft

j)  Loose Tools

k) Baddebts.

21.

22.
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23.

Answer all questions from 23 to 28

each carries 5 scores. (6x5=30)

Enter the following transactions in Cash
Book with cash and bank columns. Also

Balance the cash book.

2018 March

12.

18.

20.

25.

28.

Cash in hand Rs. 30,000.

Bank overdraft Rs. 20,000

Paid into bank Rs. 10,000.

Cash purchases Rs. 2,000.
Cash received from Sunny Rs. 10,000.

Cash withdrawn from bank for office use

Rs. 8,000.
Rent paid by cheque Rs. 2,000.

Withdraw from bank for personal

purpose Rs. 4,000.
Received commission Rs. 2,000.

Paid Salary Rs.5,000.

V. 23 0yo@ 28 oowiss ofglod
32l0B)MBREOI0 DADMOODLPI®IE..
5 eod aflmo (6x5=30)
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24.

25.

Prepare a Bank Reconciliation
Statement as on 31/03/2018 based on
the given details :

a) Balance as per Cash Book
Rs. 26,000.

b) Cheque issued but not en - cashed
Rs. 2,000.

c¢) Cheque deposited, but not
collected Rs. 3,000.

d) Interest credited in Pass Book only
Rs. 200.

The following errors were found in the
books of Suresh. Give the necessary
entries to correct them :

a) Salary of Rs. 10,000 paid to Murali
has been debited to his personal
account.

b) Rs. 8,000 paid for furniture
purchased has been charged to
purchases account.

¢) Anamountof Rs. 5,000 withdrawn
by the proprietor for his personal
use has been debited to trade
expenses account. |

d) Sold old fumiture for Rs. 3,500
passed through the sales book.

e) Paid wages for the construction of
Building debited to Wages account

Rs. 1,00,000.

24.

25.
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26.

217.

In continuation to credit purchase of
goods, Mr. Wilson accepted a bill drawn
by Mr. Babu on ist March 2018 for
Rs. 24000, payable after 3 months. On
15/03/2018, the bill was endorsed to
Mr. Dennis in full settlement of a debt
of Rs. 25,000. On the due date the bill
was dishonoured and noting charges
amounts to Rs. 500 paid by Mr. Dennis.
Pass Journal entries in the books of

Babu.

‘Amal Traders purchased a machinery

worth Rs. 40,000 on 01/03/2015 and
spent Rs. 5,000 for its installation. They
decided to charge depreciation @ 10%
p.a. on the Diminishing Balance Method.
Prepare the Machinery account for the
first three years, assuming that the books

are closed on 31st March every year.

26.

27.

MOWMEBW SHSEMI@M OBl ®IM’
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28. Following information are available in
the Trial Balance of a firm -
Ledgers Rs.
Debtors 72,000
Bad debts 4,000
Provision for Doubtful Debts 3,000

Adjustments :
a) Additional bad debts Rs. 1,000/-.

b) Provision for Doubtful Debts @
5% p.a. Pass necessary adjusting
and transfer entries for the above

adjustments. .

28.

nAHlaleeym s@ad sudeidm”

aflcueemd :

eRIWRD ®Jal
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VL Answer any 1 question from 291030, | VL 29 oyma® 30 AUOeIes a210c\wBelM

each carries 8 scores. (1x8=8) agemassleljo 1 agepomio’

DOMOODL M. 8 MEHoD allmo

29. The following are the balances extracted (1x8=8)
from the books of Mrs. Shija as on 29. EOWMBWIOS 31/ 03/ 2018 oo
31/03/2018. ORIWRD @ron VNS eUORIMML R
NI .
Debit Balances Rs. @O0Y MRS WICLOIMY
. eenllg” enuoelddav e @ ®yal

Drawings 40,000

oMol 40,000
Cash in Hand 17,000

OOBUNMISS aléMo 17,000
Cash at Bank " 65,000

eOBSIRIER aléMo 65,000
Wages - 10,000

el 10,000
Purchases . 20,000

aldeo oy’ 20,000
Opening Stock : 60,000

: (@1000@ BEROBE) 60,000

Buildings 1,00,000 ‘

enfiadauslowmy 1,00,000
Sundry Debtors 44,000

eaveniegymy’ 44,000
Bills Receivable 29,000 :

enfl@doy’ Sladicuenhicd 29,000
Rent 4,500

QUISH> 4,500
Commission 2,500 ool 2,500
General Expenses 8,000 ROOB ag@iniHnddms 8.000
Fumniture 5,000 a0Bemayd 5,000
Total 4,05,000 DO 4,056,000
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Credit Balance Rs.

Capital 2,00,000
Sales 1,60,000
Sundry Creditors 45,000
Total 4,05,000

{\dditional information :

a) Closing stock Rs. 40,000.

b) Depreciate buildings by 5% p.g.
c) Write off baddebts Rs. 1,000.
d) Wages yetto be paid Rs. 1,000.
e) RentPrepaid Rs. 500.

Prepare Trading and Profit and Loss
Account and Balance sheet as on

31/3/2018.

oBWwlg” enioesmmissd Mal
@ e1Wmo 2,00,000
emaiamomy’ 1,60,000
a@aleg¥m’ 45,000
@D O > 4,05,000

awle allcueeas @

ag)) MUddq) eauoselad alfles 40,000

®gad

enll) osglsomladg MLy o

aaflcudatio 5% laseiiad

) H1F080S0 ag)Pi@HOLRWNB®

1,000 @}l
) &gell @lddle 1,000 @yl

) QUOSEH DIMBHD MBI 500

®gal

31/3/ 2018 -6 QUIPaION, BIO@ - MaY
BHEMBS, oIy’ agymicu

BGOOIBEYH.
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. .. IR
30." Give the adjusting entries for the

following -

- Pass necessary adjustment entries for

the following :

a) Outstanding Wages Rs. 400.

b) Prepaid salary Rs. 5,000.

c) Closing stock valued at Rs. 12,800.

d) Accrued interest Rs. 1,800

e) Unearned commission Rs. 2,100.

f)  Provision created at 5% of Debtors
for doubtful debts. (Book value of
debtors was Rs. 60,000.)

g) Depreciaton of Machinery @
10%p.a. (Book value of Machinery
was Rs. 43,200)

h)  Write off baddebts of Rs. 700.

30. @OAUNIMOW (fleeiBaloNs dRAMM -

ng)mél;e;cib Qg)PA®3.

ag))
enfl)

mdl)

)

)

ag)ad) MoWOIME

anell a;g,éké’la: 400 ®yal
QBB vomugo 5,000 dal

Mmog,y egRIssien aller 12,800

®Jal

I50ma8 alelivy 1,800 mjal
04y aidla) Saflaytd 2,100
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HSAMIM Y88
&HOIO owenisqLliod 5%
(owenizglod dlesleidlal

®H> 60,000 ®ad)

&) onadleMOlWOs el jesWo
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(oaadlemalanes enuyee Qlles
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