AL SSE 35

SECOND YEAR HIGHER SECONDARY SECOND TERMINAL
EVALUATION, DECEMBER 2018
Part - 11
ECONOMICS

Maximum : 80 Scores
' Time : 2% Hours
Cool-off Time : 15 Minutes

@neral Instructions to Candidates : \

* There is a ‘Cool off time’ of 15 minutes in addition to the writing time of 2" hrs.

* You are not allowed to write your answers nor to discuss anything with others during
the ‘cool off time".

* Use the ‘Cool off time’ to get familiar with questions and to plan your answers.
* Read questions carefully before answering.

* All questions are compulsory and only internal choice is allowed.

o When you select a question, all the sub-questions must be answered from the same
question itself.

* Calculations, figures and graphs should be shown in the answer sheet itself.
* Malayalam version of the questions is also provided.
* Give equations wherever necessary.

» Electronic devices except non programmable calculators are not allowed in the
Examination Hall.

alzyodmdle:dengs aalommideguemsad :
» rflddlatis 272 nendlend cvawamiloy ayoea 15 daflg ‘@@ soad ease’ pemeowiidene.

* )7 MVOWE 6.2106 16T DEMDO ag)PIMICMI, BRIERMINA0Y erreallmlawo
MSEMIEMI aloslg).

* 9AMEERNA agfEmMEiia’ aymt ¢.0106ismR YyrLIARQe AUoEIBnEMo.
* af))o Cal0BEIRWEN HEMRO ag)IMmEemo.

* B0} €206 MM HTHABYIMIND HMOCEMNSIOTY BFETMHOR HalG210BITBRIO BOEM
€.240B8\MMUGIED Ml @O HMEOETHSIEHNENBEIET.

* HEMEE D3RR, 2N@EBA, (N0anyE?, ag)mial pEMEEaladldd @mam gemsowideasmo,
* 3.2106)6mB0 aaIsmdilaye maelwlgens

* @POUNINEE TUNLIETE) MVDOLIB:IEBD O1BSIBHEMO.

* GI(UOAYBUD 6.2IQOMIBOBTH BHIMHERCAIROIBD BFOBWIAR GO} EIRIGERHIENTTE;

k DlHAEMAYo alBlH:uIaN0glEd Daltsoullenniom aldslgl J
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Questions from 1-9. Attend all 1 aymad 9 cuoowgg agg)d E-210B)TBABSH0
questions. Each carries 1 score. SO agwi@)s. 8asoamimio 1 aapod
9x1=9) | almo. (9%1=9)

1. The break-even point of a firm is 1. &} monosaiien e108-Mayeadl® enflaz

a) Minimum AVC LMD

b) TR =TC a) AVCauyes didflao

) TR= b) TR=TC

¢) SAC=SMC c) SAC=SMC

d) None d) saewomyag)
2. Which is a macro economic variable ? 2. og@oe quoel IMIENAE: 2100 ?

a) Price of output of firm a) monoemMed o@ajm afle

b) Supply of firm b) &} qvoros@ e (IBdMO

c) National output ¢) eserdlw o@aamo

d) All d) aggyoo

3. m.p.c. ofan economy is 0.4. Then it’s mps 3. ey waudaumoaies m.p.c.= 0.4.

1S eemE@ @ealan mps
a) 0.16 a) 0.16
b) 0.8 b) 0.8
c) 1.4 c) 1.4
d) 0.6 d) 0.6

4. When the demand curve is rectangular 4. 201060 HORIDEID Hoa0.d CmIos

hyperbola the value of elasticity is ORBIEMIOR @EMe:mWes aeljo
a) One a) em

b) Greater than one b) emmiad eysyo

¢) Less than one c) smid syoal

d) Zero d) ayyo
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S. Which is real aggregate monetary 5. agmosm’ omjefles @NId®O P@IGMO
resources of India ? adem amoomaqy ?
a) M, a) M,
b) M, b) M,
¢) M, c) M,
d) M, d) M,
Fill in the blanks : aflgeamo aljdlgflene :
6. NNP + Depreciation = 6. NNP + sm@momo =
7. In a centrally planned economy all 1. a0y ey @omy@le moe’
economic problems are solved ajIMOI@ agig)o qomuETie: (igsmaio
by al@lan@leanma EROSWIOEM).
8. A market is in equilibrium when 8. 80} meauogo mamelmoumoeiad
Q)@@ @O 2106m.
9. A firm is a ‘price maker’ under 9. e} monoro ‘aflel Mlumiaflenymaomd
market. Symay’ HBTUOSOVBILIO6).

Questions from 10-14. Answer all 10 qyoed 14 cuen@)es ag)gld @.alds)sridenio

questions. Each carries 2 scores. (5x2=10) | pamo ag)¥imje. aoenonriimio 2 saped allmo .
(5%x2=10)

10. Explain the concept of ‘liquidity- 10. “eaiopesstagm eonoeom
trap ’, Qﬁmaﬂc%)&oe:

11.q, =200 - p; g = 120 + pina | 1. q;=200-p;qs=120+pagomonamed
market. Calculate equilibrium price and &emiog mwmelo allewie @wgayo
quantity. BOEMI.

12. Explain central economic problems of | 12 8® maucajainodlesl @slmoom
an economy. mOMUEfe: (l@emBd afldle:dloe.
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13. Explain the concept of ‘Paradox of
thrift’.

14. Mention the main features of Great
Depression 1929.

Questions from 15 to 21. Answer any

six questions. Each carries 3 scores.
(6x3=18)

15. Suppose the price of output of a firm
rises from ¥ 25 to T S50. Its supply
also rises from 100 units to 120 units.
Calculate price elasticity of supply.
Comment on the result.

16. The cost curves of a firm is given
below.

Cost

MR E S

Score

13. ‘ovou0s) alleowosoMv0’'ag) M @RR®
aflcudleange..

14. 1929 o) @aanemow qomi@rsile, 2omjerien
(IB® 0D 2 YENE 60BN},

15 g0 21cuenwigs 8.2196)6BElER ago®

#lelo RONERATIM EMRo M@L)H:. KIG

el 3 empad afimo. (6x3=18)

15. &y morocamilong omajom afles 25 ajaiwidd
afiory’ 50 oeiwowl cudasleanmm;. @oallan
(a13omo 100 @yerilad aflon’ 120 eyeriigowf
udadl.oo@d weomedied alles spenmile:wm
BH6MB:. HEMOOAD @)l ®OEl W
IOy,

16. &y Monos@iang oieial i@emdd mari

dlaeymy.

AC
MC

a) Correct the figure.

b) Explain the relations between the
curves.

17. What is fiscal policy ? What are its
objectives ?

18. C = 150 + 0.2Y, I = 200 Calculate
equilibrium output of the economy.

“Output

—»
a) all@o AWOBND:.
b) qesRD madlepes enimweTRGd
aflou@leanyds.

17. agyomoem’ wmmao ? @eailexy els e
ag)eamgjoo ?

18. C=150+0.2Y,1=200. voua” al yjouauo
@loa mvamefiem padajomo &:06m)H:.
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19. Distinguish between short run and long
run supply curve of a firm.

20. List out the main features of an
indifference curve.

21. Describe the market equilibrium of
firms with free entry and exit.

Questions from 22-25. Answer any three.
Each carries 4 scores. (3%4=12)

22. Describe the major determinants of
firm’s supply curves.

23. Explain the major functions of money.

24. NDP Fc = 1200 crores ; Depreciation
= 100 crores ; Net indirect tax = 200
crores ; Net factor income from abroad
= 150 crores.

Calculate :

a) GDP m,
b) NNPm ]

25. Compare tax muitiplier and government
expenditure multiplier.

Score

19. eny movoemmiien anmxemoal ddsaisoel
[EIBOM QUESETBOS (LY MV SIODS.

20. e 0iiquenmd cu-oiiecd (Iem B0
el O.21Q)d.

21. tuoorsIBUdHs eRU!AM-tAdMam mopmie)
0}88 HEMUISETIOS qvamielmocumn
AlREDIHEB:.

22 aymad 25 cuerw)gs 6.0196)eBElMw agem
wlelje ajemMepaily QAR Maddd. 8IGDD
arilmjo 4 aapad allao. (3x4=12)

22. mororEHflaq (IBIM QUE:eEm aidepal
HOUN 22561368 ANBDIBE) S,

23, asemaniond (wimen|s wdnemeg
aflcudlen)es..

24. NDP Fc¢ = 1200 ¢4 ; cmaimomo = 100
808 5 @ alendsumlayel = 200
608l ; allesramy ailaTes APQRaISH:
cum@dmo = 150 eodl .

06N,

a) GDP m_
b) NNP m,

25, mlayall myemascuie MdHHd o aial’
(MU AIVDMBI0 6.2 ds.
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Questions from 26-29. Answer any three.

Each carries 5 scores.

(3x5=15)

26. Inthe long run a competitive firm earns
normal profit. Do you agree ? Explain

with figure.

27. m.p.c. of three states are given below.

a) Find output multiplier in each states.

(AN A

Score
26 ayoad 29 cunnw)gg 82106 MR agem®leye
QOMERAVTITS 9D M)k, BIBRINMIIM}0
S aapod allao. (3x5=15)

26. a0y aldloydey addre motoro @ldne
oaRgalld mIwonsm eldBe EMSIM.
swogflonymiacud ? afl@madimo
alloudleae.

27. ayom motrunomesseliosl m.p.c. @aidlesyomy.

States mpc.
Kerala 0.8
Bihar 0.3
U.P 0.4

b) Find the effect on output of the
economy when the government

expenditure increases Rs. 100 crores

in each state.

28. Describe the features of a monopoly

market.

29. Complete the table and draw TP, AP and

MP on the same set of axis.

a) 82609 MomOdMENlea®io H@alM
(M0 B>

b) €er0 momuomeTm®@e MBLHIED
100 es:081030 All@o 21a10f cudadlaf
2JoM mmIBLIMOReS 9@ Mm@
BREMBOBIMN BORO dE06M}H:.

28, &S S6TUISETIONR VAN BUAHMS 0D
a/lReoIeaS.

29. agle aydemiieoss] TP, AP, MP agomilau
B8O ERHUOED EDIYBDOH AUORLS:.

L
Tp

10

22

36

48

55 160 |60 |56

6 (7 |8

AP

MP
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Questions from 30-32. Answer any two. 30-32 cuenmgs G21oB)emelm agomeE:lelo
Each carries 8 scores. (2x8=16) PO ERAMIM QOMAC ag) M d. BIGOI
mimjo 8 ampod aflao. (2x8=16)
30. Prepare a chart to present the 30. iy coisHemen S:0emleaym 2085
budget components. Explain the OIS, “LISE6TB68 ANlUdlee).
components.
) . ' 31. aemeag]ryaieam dwielleanmaimow
31. Describe major monetary policy

RBI gale@ouilenm atemm@ paloul]

instruments of RBI to control 568 AlVEREN:.

inflation.
' 32. memuog avmyefl®macumodal(m
OBlO@ (106 IUIB:mHBL0 aldlemm

apelgmBglo all@amleo manswemoad
AU EMIB6)H:.

32. Describe the applications and impacts
of market equilibrium analysis with
suitable diagrams.

(Hints : Price ceiling and price
floor).

(vya1m : oo mleflowy, aam’
@qQ0d).
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