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Maximum : 80 scores
Time : 2% Hours
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HSE 11 Cool off time : 15 minutes
N
( General Instructions to Candidates:
o There is a ‘Cool off time’ of 15 minutes in addition to the writing time.
e Use the ‘Cool off time’ to get familiar with questions and to plan your answers,
e Read the instructions carefully
»  Read questions carefully before answering
o Calculations, figures and graphs should be shown in the answer sheet itself.
o Malayalam version of the questions is also provided.
o Give equations wherever necessary.
e Electronic devices except non-programmable calculators are not allowed in the examination hall.
aligpdmiledeajas annmymldeqwenud
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Answer all questions from 1 to 8. 1 a3mad 8 (106 MATISIES PE) CalRRBLAZ0
Each carries 1 score. 8x1=8 PUMEAAPIMIS:. BICRIMTIMe 1 MEH:ID allmo
8x1=8)
1. Who is the founding father of Modern 1 @Wrie monamle wmnimoulen
Economics ? all@e?
) 683.afo. BN
a) J M Keynes b) Alfred Marshall $7) TG0 200:2108

¢) Adam Smith d) David Ricardo

2. A market economy is
a) Profit motivated economy
b) Private ownership economy
¢) Capitalist economy
d) all

m) egawo wal®’
af) eawniw’ fereavs

2. QR) SHEMOS MO QYjaimo

of)) EIERGIWI88 MMIO NI

i) MYBIG HSIMDMDIES MVMIM QYIMA
ml) R@LHGITD aUOD” YImO

awl) apgle
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3.  Which is a Stock Variable ?
b) Capital

d) Investment

a) Income
¢) Consumption
4. When the price of the good rises the total

expenditure to purchase that good also
rises, the value of elasticity is

b) less than 1

d) zero

a) greater than 1
¢)equalto ]

5. Tea & Coffee are ;
a) Complementary goods
b) Capital goods
¢) Substitute goods

d) none

Write the term for the following

6.  The functional relationship between
inputs and output in the production :

7. Gross investment - depreciation =

8.  The cost of next best alternative forgone:

3. aOmIeN SIS 2i@o ?
) (UGIAIMo i) 23810

M) 9alGRIDo Wl mlesalo

4. 863 amomgaimigs alel adrlleniemdd
@EROIMIV] §aleiuleaim 3 AORLSN]
e DENMTNHMWINS 23elo

ofp) 1- 08 553008 i)
™) 1-m3 ®3eyo )

1- @ @00/
aldRJo

5. 2DUOZ &Il
o) aljOH UMIH608
i) 23810Mm VWL
M) (A I@IMDIe M U DIH608
Wl DAOWIMINL

MIMIOWS alBo nNYIMS

6.  9UBMOTIM MIEURERESo OB
Mo OAERES WB2aIEAIW FIMDAET :

7. 0200Mo MIgHHalo - COWAIMo = ... s

8. OISO aBQUIo ME 26QITIOG 6 2ie)

v

9.  Match the following (Ax%=2)
Factors of Production | Remmunerations
Land Profit
Labour Interest
Capital Wage
Organization Rent

QUIBMY. o,

9. Gal@lals] 8olBON}H:. (Ax¥=2)
9efaIBM ~RISH6UBUD {nl@anRlo |
3391 £Ro
IO aleile ]
2321 Mo &3ell
Mo"1ISMo QISH

Answer all questions from Qn 10 to 16.

Each carries 2 scores.

10. What is a market demand schedule ?
Prepare a market demand schedule ?

(7x2=14)

10 23@@3 16 QIOE MTISIES PE)I 6.2138)0BID SN0
DOMEN2PIMIS. BICEINMIMIe 2 MESIE allmo
(7x2=14)

10.  oDODIET SHEMNB C21I8M alfld:? BR3
SEMNB CaIBM olFl OQINIOHI?

P 1 2 3 4 5 6

DI(P)| 9 8 7 6 5 4

p 1 2 3 4 5 6
DI(P)| © 8 7 6 5 4
D2P)| 24 | 20 | 18 | 16 | 14 | 12

D2(Py| 24 | 20 | 18 | 16 | 14 | 12

HSE1I

ECONOMICS - 2/6



1.

Complete the chart given.

(Macro economic sectors of an economy |}

I
YY) ()

1. 2083 a136001e6len3s:.

(

mmie ayumnaoiesl easue)e j

COCHCHCD

12, Distinguish between positive and 12, ealmiglal emideagial omiomie wImiio
normative economics? 00 @ANRIIEE NYOJIMEIRE HOmEI0?
13, State and explain any two determinants 3. eadamoulen) penmiclemwies e
of price elasticity of demand? Mdemiws, caise6mag alluclene?
14.  Calculate value added? 14, 038Yo 35162000 &IENIH
Value of
. Value of |, . Value . ERAIMY | 238l &5
F &) >3 Yatl]
irms output mte;‘:::i(:late Added Firms | gadamm 236450 DnIG8I0 0380 | CobOOD
A 250 100 A 250 100
B 400 250 B 400 250
C 700 550 C 700 550
D 900 700 D 900 700
Total Total N
15. Classify the statement into two branches 15. @GO3 (INMIUMSHS MIMIOT O
of Economics. wommauinn Bruegieess @eo GIEON36:.
Statement 1 : A consumer's purchase of LoJI@IUD 1 : 83 PalERISIN NOEIRIM
the good depends on his income. amfoyaien) @gar CrwISIHS AIERINETD
©R (R 5]l@len3my.
Statement 2 : RBI increased repo and [aV@IQUM 2 : ERE.6N.a. e,
reverse repo rates. dlecuday’ dledtd Mleeaianwd adnauldgy.
16. Define GDP deflator? When GDP 16.  GDP aldeggdlem midaiallen;e? a6}

deflator of a nation is calculted as 85%
what can you say about current year
price level in relation to the base year
price level of the nation?

Question from 17 - 23. Answer_any Six
Questions. Each carries 3 scores. (6x3=18)

17.

eIg)onle GDP l.0eg0d 85% wmadm
200mBI0d G RILYOTIe) msa uduoon
0ald@3 allaimeinneeOm &30ls] @RSIMIM
adeiacm aleiingl @eme 6 ua|my
al6mEb o8 a™] al0@3IM@ aIWB630. ?

17 230® 23 NOE MISIES ¢alR)eBSTd
aPOOBIEI0 BB C.a1IBEURITLE HOMRHALIMS:.

8RNI 3 MBE2E (5l

(6x3=18

A production possibility curve (PPC) of 7. GRAY =g ulee 9/ald3m aUWmIAL S

Alappuzha district is given below. (PPC) oami@dleagmmg.

a) What is production ~ afp) aPOOGET HAILIIBM

possibility curve? A MY Wio

b) Reason for the shape of | Go0d2 p o) @migias PPC Q303>

given PPC ) L) DNVIOS HIENOIND?

¢) Show the change in PPC Tl Gos300Ias T0elsg o0l
DOUEEOLIIBE0 £IB6Mo o]

ofAlappuzha due to the QQQQ]HDUQWMJB(D I

flood recently happened L Good1 P | ueomal gamiegma’

there. _/

HSEII

ECONOMICS - 3/6



18. Draw the circular flow of income and
expenditure in a simle economy?

19.  With an increase in income of a
consumer the demand for some goods
decreases. In this situation.

a) Mention the type of goods whose
demand decreases.

b) Distinguish between the demand

curves of normal goods and luxury goods.
20. a)Find AP & MP of labour

b) Write their equations?

Ll ol 1 2 3 4 | s

18. &G} AlgI! MUY AYaINAOIeR QUGI2IM.
falala] PMIWES 21)|&ld (aldaho
Q9] &I He )62

19. 863 WeOlwies Ae3axMe MOAUs|eI
2fl8) MHWMETREINS C21IBMo GINETM]
DB
o)) €213 Mo HI0G00 (UTVDIL60T oP@ID0
2IRHIOBI.

1)) MIIWIGEM 2iGHR)DH 0 CBWoAUE 2IBHH]H
8o MY 821230 (U(HTDIOE! WYTYIMe oD ?

20. o)) AP ©30 MP @30 &6M36
il) @GRAIDINS M(MNIIG)EIBD HOIMIH?

L 0 1 2 3 4 5

™ | o ! 15 | 35 | 50 | 40 | 48

TP 0 15 35 50 40 48

21. Two types of demand changes are given.
Identify the changes and explain the
reasons for such changes ?

21, CalIBMOTIPEL AEBIME AIEUBBIET @A
Aleaymo). GrAIAY OlElgldlenmg adgemd
00188 SIEIMEBEE QllniElea3H?

- Figure 1

N

A

Price

¥

\_ Demand

Figure 2
'y

Price

Demand 'J

22. Distinguish between final goods and
intermediate goods with suitable
examples.

23. The Central economic problems of an
economy arised due to unlimited wants
of people and scarce resources. Explain
the classification of major economic
problems arise in this case ?

Questions from 24 - 27. Answer any three
questions. Each carries 4 scores. (3x4=12)

24. Calculate

22, OBRIANAEM Mall@o GRAMIY 2lRHHIEEB0
GRMRIG 2/RSHIABI0 AYTYIMOHSITMIS, ?

23, RMEBEINS @RUDREIRED IGIWIWIEHOMDIo
aDOMIO ARUEIRED S0 BYDRIFINIIe 988D
ORI MU AUMAVIEE @RsImaIm
MIMUATNS, [al@METRID DEMBISIMA). GROT)
Ro (al@MeBHs WAN1GEgl] MleRAISNH .2

24 2]O@ 27 (e MMISIES 8alIR)6URGIME
oBOMEage 2300 ¢a1IR)6IRKEL6 HOMENALIMIS:.

a) GDPmp b) GNPmp
¢) GNPfc d) NNPfe
Items Rs. in crores
NDPmp 2800
Depreciation 250
Net indirect tax 175
Net factor income 100
from abroad

a)eR)mMIm3e 4 MesId alme (3x4=12)

24. &¥NYe  a) GDPmp b) GNPmp
¢) GNPfc d) NNPfc

| SDM6UR Rs. in crores

NDPmp 2800

WMo 250

@RS Mol  |175

allesomy mlm3es 100

@RQQISSH Q1E3AIMo
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25.

26.

217.

Prepare a note on the history of the
emergence of Macro Economic analysis?

Describe "Returns to scale"

Yedhu's income is rupees 80. He
purchases good 1 and good 2 at rupees
20/- and 40/- respectively.

a) Prepare the budget set of yedhu

b) Draw his budget line
¢) Select the bundles on his budget line

d) Show the change in his budget line
when his income increases to rupees
120/-

Questions from 28-30. Answer any two
questions. Each carries 5 scores. (2x5=10)

25.

26.

27,

magel mIMIanle @IeoaDlend eraild
RIcuEmlan) ol@lmeom &3del 803 &30}
OQINIONIE;.?

SMIOMIMIE] gj368 (IT)OWEIRE (i)
6.

wazailen) 01e3acMo 80 BFaIWIET. GRWID

OIS0 20 Bal®Io 40 AV QileIVWIEs
@M MIWMETBE (1I6083MN3.

) @sgnleng mgeg”anvg“mgapamg@.
) @RWIBIOS UKL €O W B

Ml GRWIBIOS MK CEIVILIBE
SUGFILI] 600 OMOOANDS] 6] H.

) Ie32oMo 120 B3l WIW] &JSIWIT igy”
cea/0Ne3E8 0)o HIENBOIS

28 23m@d 30 e MMISIES ¢aldn)emglod
aPOMBEIJ0 AT §alIREURIELE UMEH2SIM]H:.

636R)mIM3e 5 MgSId allme

(2x5=10)

28. The farmers in Kasargode district 28.  exmdemw digiuloal &30 @A
are using Endosulphan to increase 82208108Mo QiBALlalea3maimiul
agricultural production. It helps to raise nmﬂ_ﬁcamm)({dnmﬂd 9a1c0G1] 3O BIEIG
GDP. But the heavy use of this pesticides ©a3mj. 0 GDP 16aulellea3013m ManI

akes a harmful effects on health and WIEO3MIAE. QMITD O SISMITDZ0S

m : , @AMV PalEWIN0 SIMAENIOS RMETB

\-Nelfa.re of the pe.op'le in Kasargode. This 8165 SEONAMIR @RHERIN HIQYOTIEl

is an important limitation of GDP as a 0303MEAIV (nIOILNMEBEIET PIMBISE

measure of welfare. 058807, @RM3 HSIER MO D (al@ho
GDP cog1200M388 20MBMUAIW (wiGO0]
enymailod G4l OemBIL3mM3.

a) Explain the economic term to denote ) D9 JAANDOD alllongm M

this limitation of GDP as a measure of MIODe GRROOUD NINGCIEOIH ?

welfare?

b) Give another example for such ofl) DOBalIBOOIEYES HARIVISIEE DOMGo

a harmful effects created through (JOIVMUIENGo (2JOY2@OIDF0 260203

production. HRINGAN0 nlOVIH.?

¢) Explain other limitations of GDP as a M} GDP cofa0mIMmIQi8s 2IMRemu2I0]

measure of welfare (nJUdODIB6IM@INIE8 2(° at@ldl@e (@
lele6]s.

29. Suppose the demand function of a 29, 86 aleRISMINIOGY €218M W0
consumer is d(p) = 30 - 2P for any price d(p) = 30 - 2P opmoam.
less than or equal to 15.

a) Assuming the prices 0, 3, 5, 7, 7, 9, 11, o) 0,357 9113 15 apm] Ales0g
13 and 15, prepare a demand schedule GBSIMUAIMAIBE 2106 oI5ID]o (g0
and curve ? UOQ £036.
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b) What is the value of slope of the
demand curve obtained?

¢) Calculate the price elasticity of
demand at price rupees 5/-?

30. Described three stages of the law of
variable proportions using a diagram?

Questions from 31-33. Answer any two
questions. Each carries 8 scores. (2x8 = 16)

31. Diagrammatically explain budget line,
indifference curve and the concept of
'optimal choice' of the consumer.

32. There are three methods to measure the
GDP of a nation.

a) Complete the methods and identities
to calculate GDP?

) e2108m i olong 2161l 9380 P ?

M) 5 BJal eIViEBE208 CaiBmODION 0ol
DENM NGO HIN)H ?

30.  alljm23atewIuilsf ailern@ImianmaDinag
A3 ~2ISE0ROS lRGLIMo 621G

31 23 33 QIOE MAMISIES ¢.al)a)6BEl 0l
oBOOBIRJo AR ¢alIBUBIBOE HOMENALIMIH:.
®16e2amlm3e 8 Me&Id nilmoe (2x8=16)

31, g 9ealm, MMcGOINUGo HalCRISMIN
60 Momgellmaimn ol of(@onied
MaNIQOIG AUlEIEHIE .

32, 803 AIRUINN GDP &6m3anm a3an3
2000 60RG6S.

o) BINIUINIEE 2ICN6TBSI0
OAUNIIGIETREJ0 nldOODIQWION)H.

Product Method

............................. R+W+In+P

Expenditure Method

b) Explain any two methods

33. A cost function of firm is given

omam ol

R+W+In+P

paleinf @io

Qlo|1|2|3[4|5|6]|7]S3

TC | 20 } 30 [38 )44 | 49| 53| 59 ] 67 | 80

a) Calculate TFC, TVC, AFC, AVC,
SAC and SMC of the firm?

b) Draw TFC, TVC and TC curves of
the firm on the same set of axis?

¢) Explain the relations between SAC
and SMC curves?

611)) aROOBILI0 BETR] 2ICN6TRIT
01016)66)) 6.

33, BB63 MoRRODINM paeial wdDe
OmMIElea3aM3.

Q| 0 1 2 314 5 6 | 7 8

TC | 20|30 |38 )44 149 |53 |59 ] 67 (80

o) TFC, TVC, AFC, AVC, SAC, SMC
aDINIY &6

el) TFEC, TVC, TC opaminl 666 @GpOH6TD
(OB TV alR2266)] R G

ml) SAC, SMC wpmlas maless
EIMLETRIT IGIE67S.
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