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There is a ‘Cool-off time” of 15 minutes in addition to the writing time.

Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
Read questions carefully before answering.

Read the instructions carefully.

Calculations, figures and graphs should be shown in the answer sheet itself.
Malayalam version of the questions is also provided.

Give equations wherever necessary.

Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.

MBGley TLA@TTIM aj0ea 15 2AlMlg” ‘@B B9a0 ©6Se” DeNoElHe]o.

‘@B B0ah O6So’ GaldBIBUB alClalWea|SOM)e DOMODBUD  GBRYAVY@EMo
©21Q)0M)o DalGRIUIHN)D.

DOMOGIBUB af)9)INGIM D)MNI €2 10BYEBUB UYBLIANABQ o AW BHEMo.
WBE30U0EBU3 MIAIMo UYIRLIABYo AIWBHEMo.

@MBS HGENDHUB, afl(@BUB, (NIa0)BHUWB, agf)arial DOMOECala|dlod ®eHaN
MRVl E06Mo.

Ga10BEBUY MRIVOsOIeNe Mellaig)me.
@RYQUUD MBS TLOLIGIT) TVANIIDEIBUD HBHIS)AN6EMo.

CDUOMBHUB  aIQIMIBHITD  HOTINECLIGO)DHUWD  BF1OH>WBB  B0)
EDRIGESIEM D Daldb0eMAle al@ldoa0dEI@3 DalcOIWl9AINs aldSlg).

SY 49

1 P.T.O.


https://ditto.ws

PART - A

ACCOUNTING (Maximum Scores : 40)

Answer all questions from 1 to 4. Each carries 1 score. @x1=4)
1.  The Balance Sheet of a not for profit organization does not include :

(a) Assets (b) Liabilities

(c) Owner’s Fund (d) Capital Fund
2. Gaining ratio is to be calculated at the time of of a partner.

(a) admission (b) retirement

(c) death (d) Dboth (b) and (¢)
3.  Forming a partnership deed is

(a) mandatory (b) not mandatory

(c) mandatory in writing (d) None

4. Unrecorded liabilities located on admission of a partner will be
(a) Debited to Revaluation A/c. (b) Credited to Revaluation A/c.
(c) Debited to Capital A/c. (d) Credited to Capital A/c.

Answer all questions from 5 to 8. Each carries 2 scores. 4x2=8)

5. Malu, a partner withdrew T 1,000 regularly at the beginning of every month. Calculate
interest on drawings @ 6% p.a.

6.  Complete the following table :

Partner | Old Ratio | Sacrificing Ratio | New Ratio

3 12
. 3 o 12
Rajan 3 ! 25
2 2
< pom 9
Radhan 5 75 ?
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1. e10ce2001ej001 60) MO INBBTNOAT MIOGSal(@OTTIGE DUBHA|SOTHD) :

(a) cRIlaud (b) enIOW®BUB
(¢) @samun anere’ (d) @e1wm aneme
2. 63 @RM)aIdBIo HEMEHNIGNIN® 630) aliHOsSlWwIes LAV,
(a) (a1cQIVOMO (b) alloalesad
(c) @oemo (d) (b) @p (c) @)
3. a1s08la1 >0 0)afle:dlee)d af)an® @)6IM.
(a) ml@eninwaoem (b)  ddenirwag)

(¢)  MIBMINLAIW)o af)P)®eMo (d)  haIGIMM)AE)

4, 630) M%O§1®)308 (@dGQIUOM ALAVDD HEENEOHIW (8(06).]6)(}_'83(6@0@67 TLUOW D DH OB

e21Q)lo.
(a)  dlaoeIyEaIaHmd GRAOVEMEIES Havenily

(b) dlaneiyealauad EpanDeEles oAy
(©)  MmeIwm GREOVMEGS OHUIg
(d) me1wm GreeVMEES a:Ulg

5 2)®@3 8 A1HOWBH af)LId 2103 EBUIEN)o DOMOHAN)®)d>. 2 GAPIA all@o.
4x2=28)
5. al®0gl@o®  208) 80600 AIVOOM @RYOorEMIEG3 dudloadw 1,000 @)l
afldalelanam). 6% a10@eHl® Mosel@ alladalella) @)dE alellvd GHEMENIHe)D .

6. ©®mMIGIENAM alSld aNBOTIWIBND

Partner | Old Ratio | Sacrificing Ratio | New Ratio

. 3 12
= ‘? —_
Rajan 5 ! 25
2 2
< = 9
Radhan 5 75 ?
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7. Ascertain the amount of stationery consumed during the year ended 31 March, 2018.

Stock of stationery on 31-03-2017 - 1,200
Stock of stationery on 31-03-2018 - 1,900
Creditors for stationery on 31-03-2018 - 1,400

Amount paid for stationery during 2017-18 — 1,300

8. Creditors of a firm were % 21,000. Of which creditors for ¥ 10,000 accepted stock worth
T 8,000 on full settlement. Remaining creditors were paid at 10% discount. Calculate the
amount payable to creditors and pass Journal Entry at the time of dissolution of firm.

Answer any 2 questions from 9 to 11. Each carries 3 scores. 2x3=6)

9. (a) Fill up the following as per hint given :
Hint : Receipts and Payment A/c. : Cash in hand

Income and Expenditure A/c. : ?

(b) Write any two differences between Receipts and Payments A/c. and Income and
Expenditure A/c.

10. In which ratio goodwill is shared in the following cases ?
(1)  Amount of goodwill paid by the new partner.
(i1))  Amount of goodwill paid to the outgoing partner

Also write any two differences between those ratios.

11.  Anu, Achu and Ammu are partners sharing profits in the ratio of 5 : 4 : 3. Achu retires
and is given < 8,000 as goodwill.

(a) Compute the relevant ratio in which goodwill is shared by Anu and Ammu.

(b)  Write the Journal Entry.

Answer any 1 question from 12 to 13. Each carries 4 scores. (1x4=4)

12. A and B are partners in a firm. During the year 2017, the firm earned a profit of
% 24,000 before charging the following :

(i) Interest on capitals @ 10% p.a. (partners capitals — A - ¥ 30,000, B — ¥ 25,000).
(i) Monthly salary payable to B X 500.

(ii1)) Interest on drawings — A ¥ 300, B X 200.

Prepare Profit and Loss Appropriation A/c.
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7. 2018 @0@af 31-0° @RAINVLONIENM AIBHOTD Dalc@IUSla] CIVaHEMA] BHeNe)-

allSloe)s.

cauauemdl eauoss 31-03-2017 - 1,200 @)al
cauauemdl eauose 31-03-2018 - 1,900 ©)al
O@UIEQBIV ¢anod eTRauemdl 31-03-2018  — 1,400 @l
2017-18 @3 GIRaHEMAIHE O)BHOSITID) @) - 1,300 @)l

8. 80} qmumdalimemleond e@alegdav 21,000 @piwosm. @@led alanyp 10,000
01195 HEBUleg@aVIm 8,000 0)aIOS caRoBs MEN @PRDVME GHl@a[0BeaM).
cuaHloo)m  ea@llegdmilm’ 10%  @l¥lall@d  alemasal’ Ms@Bl.  qundalMo
@S JaFEMDB  ABHAUIEQAIVIM MENAD aleMo BB G2RGEM@S af)(S]

af) 91 ®).

9 2)®@8 11 A10OW)BS ¢21034BS103 aBO®EBIENC 2 af)IROTIM DBDODA)®)cb.
3 capod afl®e. 2x3=06)
9.  (a) VM @RMIVEl] al)@lalee)d :
V)2 1M : OMIQIV @YY CalWHAW TV GRADVENE: HODHYILNES aleMo.
§DMBho @YY af)HTVe|6MEl2 | @RIODENE : ?
(b) omflgav’ @R CaIVEAMAV GRADVMEl Mo @Y af)dHTUe|MEl2d
BRAENVENZ)o @2ANENBS GO ERENo AENE AUYDGOAVEIBUD af)9I@))d.

10.  ®20%ajo@)am aumdesngl@d wywailad allaleaam GRM)aId®e aB@IE ?
() anolo aimogl menam vawailed
(i)  allealeeyam alsmoglas menan vmawailed
B3SOO® DD QM BRMAIOMEBBB)o @MLNSS GOMHILNo MNE QIY®PTVEBB o
af)P) .

1. a1308le80@ GRM), GRa]), GRAN) Af)aBIAUAQ E10C al®lS)AM@ 5 : 4 : 3 ag)am
@RM)aIO®@TEIEM. @Ra)) allealeed®)e @RAIBEs 8,000 o)l wjwaigowl
MENDHDW)o 62 1QAM).

(a) @PM), @RI ad)aVIAI@ VYWANG3 AlEEIS)AN BRMIAII®o GHeNE)alSIee)d:.
(b) ©=:BeM@3 ag)MB(SIBHUB ag)9IEND:.

12 2)®@3 13 2160@)388 ¢2 10863 a@O@Es1El 1 ag)dNOIM OMOOAY®)H. 4

GaVOaA. (1x4=4)
12.  ag), enl agarlaid &0) TUOIaIMATIeL! alid08legoem. 2017-63 aundalMo

0690 |0@)ANAI EDVSOSNINGIM @Mi” 24,000 @)al £10€ CMS)AM

(1) oeiwnmosln MeElad alellvo @ 10% p.a. (a0s8leg)es meIwmo : af) —

30,000 @)al, endl — 25,000 ©)al).

(i)  enil-99 MEPMBB 20V cAI®Mo 500 Oal.

(iii) ©®08alq a1elvo — ag) 300 O)al, nil 200 )al.

Cal0adlq @A’ @@o%”mcswocoﬂ@@)moﬁ G@RANDENE @QYINIHN) M.
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13. Journalise the following on dissolution of a firm :
(a) Realisation expenses paid I 1,500.
(b) Investments not recorded in the books realized ¥ 2,000.
(c) Creditors for ¥ 10,000 agreed to accept at 5% discount.

(d) Loss on realization amounted to I 1,200.

Answer all questions from 14 to 15. Each carries 5 scores. 2x5=10)

14. A, B and C are partners sharing profits as 2 : 1 : 2. C retires from the firm. Goodwill of
the firm is based on 3 years purchase of the average profits of the last 4 years results
which were < 22,000, ¥ 28,000, ¥ 18,000 and X 8,000 (loss) respectively.

Compute the value of goodwill and give Journal Entries in the following cases :
(1)  When goodwill appears in the books at I 30,000.
(i) When goodwill appears in the books at ¥ 50,000.

15. Following is the Balance Sheet of a firm where Abhi and Pranav are partners who share
profits in the ratio of 3 : 2 :

Balance Sheet as on 31-03-2018

Liabilities Amount Assets Amount
Creditors 20,000 | Cash 12,000
Bills Payables 30,000 | Debtors 20,000
Investment Fluctuation Fund 5,000 | (=) Provision 1,000 19,000
Reserve Fund 20,000 | Stock 22,000
Capitals : Furniture 25,000

Abhi 43,000 Machinery 40,000
Pranav 30,000 73,000 | Investments 30,000
1,48,000 1,48,000

Following transactions took place on dissolution of the firm :
(1)  Debtors realized 90% of the book value.
(i1))  Abhi took over furniture at ¥ 22,000.

(ii1)) Creditors were paid I 17,000 in full settlement and stock realized at 10% less the
book value.

(iv) Realisation expenses < 1,000 paid by Pranav.

Prepare Realisation Account.
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13. &0] auNdalMo ®@PRS4))aN)FIEMIOMB, ®AVIGIEHNMMAIWIOS GRAIM@3  f)AB(SIB>U3
af) )N
(a) JYOHEICTVAUT 21E1Q1)GHUD OBIS)ET® 1,500 @)al.
(b) MAFIB3 CORINASITTHIAD WEHHITIIE3 TN 2IElaj® 2,000 )al.
(©) 10,000 @)a1)6s eY@HWIEQBIV 5% H1F1ailed alemo MLla:@leeoad ALaNGla ).
(d) oJlweseeicraHd Mayo 1,200 d)al.

14 2)®@3 15 0160088 af)£10 G218 §IBUW3AN )0 DOMANAY)®)d. 5 ¢aVIAB aflo.
2x5=10)

14, a1808l3$80@ af), mil, AUl af)amlaid enEo alls)m@ 2 : 1 : 2 enem. aul

aflealleeam). TLNIaIMEO NIAWANGE GHEMENISNM® HYlaom 4 QIBaUOTID

vEOUAl EEOGT 3 QAIBaH alBGaVIT af)S)OTMOGMEo6M. 4 QAIGaHODID

mommmk)crg aDRlo  @LOJ(@Ao  22,000; 28,000, 18,000; 8,000 (mMayo)

EDETBOMWIEIT).

U2 IMETIONG  V)AWANT  HEMINOBNDHWo  IOYa 0N ALMAEEBSOE

GRAIM@3 af)MB(SIDHUB af) 9} B0 2 IQd> :

(1)  enesilald 30,000 @)t vwaile3 oeeneesl 3.

(i)  enesil@d 50,000 )t v)Wal@3 DeeNEEsl@3.

15, 3:2 af)am GRMa 0@ E1060 alirlS)IN alghosla80® @REl, (lemal ag)alaio)es
N0 al(@A6M 2 1)AUOS OBHOS)AHIBIENAND®

Balance Sheet as on 31-03-2018

Liabilities Amount Assets Amount
Creditors 20,000 | Cash 12,000
Bills Payable 30,000 | Debtors 20,000
Investment Fluctuation Fund 5,000 | (-) Provision 1,000 19,000
Reserve Fund 20,000 | Stock 22,000
Capitals : Furniture 25,000
Abhi 43,000 Machinery 40,000
Pranav 30,000 73,000 | Investments 30,000
1,48,000 1,48,000

0% 1Mo @RS} )5)EMIIUE @IOPa|OWIAN gDSAIIS)HUB MSAM)

()  ewenicgdadland siesienss alleiwes 90% ei€la)).

(i)  andamla)d 22,000 )l @RE] ag)S)OT®).

(i)  e@wlegdailm'17,000 @)at Meil @3l@ajoas), cauoaslond alleilad 10% @oeom).
(iv) dleeeeicavarmd ealelal 1,000 o)l @lemal meil.

OlROBLIGIVAHB BRENVENE MQYINIBND>.
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16.

17.

Answer any 1 question from 16 to 17. Each carries 8 scores.
The Receipts and Payments Account of Jubily Club for the year ended 31% December,

2018 is given below :

(1x8=8)

Receipts and Payments Account for the year ended 31% December, 2018

Receipts Amount Payments Amount

Balance b/d 12,000 | Rent 3,000
Subscriptions 32,000 | Salaries 7,500
Donation for building 25,000 | Books 4,000
Sale of old newspapers 1,500 | Furniture 12,000
Sundry receipts 1,000 | Investment 30,000
Balance c/d 15,000

71,500 71,500

Other Information :

(1)

Subscriptions outstanding as on

31% December, 2018 ¥ 3,000.

31% December, 2017 ¥ 2,000 and on

(2) Salaries due X 2,500, Rent prepaid ¥ 500.
3)
(4) Depreciate furniture by ¥ 3,000.

On 31% December, 2017, the Club had Furniture ¥ 6,000 and Books ¥ 3,000.

Prepare Income and Expenditure Account and Balance Sheet as on the above date.

The Balance Sheet of Gopika and Deepika sharing profits in proportion of 3/4 and 1/4

is given below :

Balance Sheet as on 31 March, 2018

Liabilities Amount Assets Amount

Sundry creditors 25,000 | Cash 12,500

General reserve 4,000 | Bills receivables 3,000
Capitals : Sundry debtors 17,000

Gopika 31,000 (-) Prov. 1,000 16,000

Deepika 22,500 53,500 | Stock 15,000

Furniture 6,000

Buildings 30,000

82,500 82,500

Radhika is admitted on the above date as per the following terms :

(1)
share in the profits.
(2) Stock and furniture reduced by 10%.
3)
to the extent of ¥ 2,000.
(4) Buildings revalued at ¥ 40,000.

Prepare necessary Ledger Accounts and Balance Sheet.

SY 49
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16 ay@@8 17 1e0Was ¢aldimSElal Wlanle 1 aggPOTIM” 2CMOOAI®)d:.

8 capoad. (1x8=18)
16. 2018 alavosni@ 31-m @eaiavoileeam emileil gmilead oniigay arad” calweaad
GBRANDENE 2 1)AUOS HIBHIS)HIBIHNIM] :
Receipts and Payments Account for the year ended 31% December, 2018
Receipts Amount Payments Amount
Balance b/d 12,000 | Rent 3,000
Subscriptions 32,000 Salaries 7,500
Donation for building 25,000 | Books 4,000
Sale of old newspapers 1,500 | Furniture 12,000
Sundry receipts 1,000 | Investment 30,000
Balance c/d 15,000
71,500 71,500
aq ailalesByd :
(1) 2017 awlavesrud 31m @lgomss aidlavesty 2,000 @iy 2018 awlavesnud
31m @lgomss® 3,000 o)al1@mo6m.
(2) cAUMo 6BIS)ENIMBB® 2,500 B)al, Q19S5 MMBE)00W] H3S)TM@ 500 ©)al.
(3) 2017 alavesnid 31m, genflm” 6,000 ©}a1@OS an@emilajo)o, 3,000 O)IweS
MNIANDHRB)o ONE.
(4)  andamilayol@d 3,000 0)al MEINGHWo.
MBH @ 2106101 FAQUTVOGID ENMBo BN af)Rela |NElaj@ GRS NIOGTa (@Ol
QIWeleleX )l
17. 3/4 : 1/4 ag)am @RMaI0@ODIG L1090 alghlS)aN ald08ldh80® ¢Woalld, Blafld,

a)MIAIO)OS NIdESlal(@0o 2 )QIOS HBHISITHIGBHNM]
Balance Sheet as on 31 March, 2018

Liabilities Amount Assets Amount

Sundry creditors 25,000 | Cash 12,500

General reserve 4,000 | Bills receivables 3,000
Capitals : Sundry debtors 17,000

Gopika 31,000 (-) Prov. 1,000 16,000

Deepika 22,500 53,500 | Stock 15,000

Furniture 6,000

Buildings 30,000

82,500 82,500

QOUWIHO®Q ®IOPa]0@IAM MINITWMHUB (1500 (A 1ECAINdMo m%W :

(1

@paId Mme1wmao] 20,000 o)l wywalad allemace] 8,000 ol

ORH0NE)AIAIBW)o LI0CAIIMS 1/4 alladl®o £IEl$6)3®]o H2I1QHAM).

)
3)

2,000 @)1 OO |S)ODBIQISIEY.

“4)
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PART -B
ANALYSIS OF FINANCIAL STATEMENTS
(Maximum Scores : 40)

Answer all questions from 1 to 4. Each carries 1 score. 4x1=4)

1. A company issued 10%, 1000 debentures of I 100 at par. Here 10% indicates :
(a) Discount rate (b) Interest rate
(c) Dividend rate (d) None

2. Find the odd one out :
(a) Debt-Equity Ratio (b) Proprietary Ratio
(c) Inventory Turnover Ratio  (d) Interest Coverage Ratio

3. Tools of analysis of financial statements does not include :
(a) Comparative Statement (b) Trend Analysis
(c) Common Size Statement (d) Income Statement

4. Which of the following is not a non-cash item ?

(a) Depreciation (b) Provision
(c) Amortization (d) Income Tax
Answer any 3 questions from 5 to 8. Each carries 2 scores. 3 x2=06)

5. Write the type of debentures mentioned in the following statements :
(a) Debentures for which the company does not keep any record of debenture holders.
(b) Debentures which are redeemable on the winding-up of the company.

6.  Under what heading will the following accounts appear in the Balance Sheet of a company ?
(a) Reserves and Surplus
(b) Inventories

7. Write the impact of the following transactions on cash from operations :
(a) Increase in Debtors

(b) Decrease in Inventory

8.  Calculate Gross Profit Ratio :
Revenue from operations % 6,50,000
Returns inwards 350,000

Cost of revenue from operations < 4,80,000
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(a) ¥l mloss (b) aleNvo Mloss
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(@) eweniq ;g coEaud (b)  ©©160a]gdl COEaH O
(©)  meaIdol esemdsonld cocauy (d)  HABOOTY BHOAICOLR COCAH LD

WDI0Y o l(GIHHBIOS AlNBHLINATHIMIBS Da OGBSI DUBOQ|SITND :

(@)  @omiocoglar crugeaad’ (b) (saBaw @mMoeilamilay’
(©)  EHO2EM HOTLAV CAVYOAG” (d) enmaro caugeAnd”

@Al G @3 alemalLIOE® Mo aB@I6M ?

(a) mPe1Eo (b) e@1allanad
(c) @PEIABOHFEITVAHUM (d) @M Mla)l

5 2)®@3 8 a1POW)BS ¢2103)SIG3 Bo@BIENC 3 af)INOTIM  DONOOAY)®)D>.

2 ¢apod all@o. (B3x2=06)
®OOYHANIS)ID  (IMVAIMTIGE M) flaflafi§i88 HSal@OWOB @00 ~BGO@AN
af) )N

()  ®Sal(® DSABRBOS 30 CGORIW)o HMUM AVYGHHIBNIBID BHSal(@EIBUD.

(b) @MU @S] al)5)IM TVAVGD AflOMESIEMAN BHSal(@6IBUI.

830} SMUM  MPSFlaI@OTOMW  aB®  GLIOANGILIEN @IS HBHISYOID)
GBRANDENR)HUB BYUDYAOND, ?

(a) ®OY®@3 WMo

(b) dSlesloidla] 21009)3ud

®I6Y HMIS)OTGIHNAN FDSAIIS)IHUB BPaH (100 6300 |EOaHOHM aVIIWIMlEeaM-
ODEIBOMORAN af) QYD)

(a)  ewenicgdmilerl aidavmal

(b) dlesiiadla] a10a81eR1 B:oarl

OO £I0E BRM)aIdBo HEMNBHNIBND :

(IQUIB@MEBSET3 MIAM)Bs AIE)AIMo - 6,50,000 @)al
aflejm asseeo 50,000 @)al
(101BEMEBEI@3 MIM)BS QIE)AONATIOHAG Halelal 4,80,000 @)a
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Answer any 3 questions from 9 to 12. Each carries 3 scores. B3x3=9)

9.  What are the basic financial statements of a company ? Write any two limitations of it.

10. Omega Ltd. purchased a building for ¥ 2,20,000. Half of the payment was made in cash
and the balance by issue of 12% debentures at a premium of 10%. Give journal entries.

11. A company received 20000 applications against 15000 shares offered to the public.
(a) Identify the type of subscription mentioned in the above.

(b) What are the alternatives available to the company for the allotment of shares in
such a case ?

12. Classify the following business activities into investing, financing and operating
activities :

(a) Sale of fixed assets
(b) Sale of inventories
(c) Sale of shares

(d) Payment of dividend
(e) Payment to creditors
() Dividend received

Answer all questions from 13 to 14. Each carries 4 scores. (2x4=38)

13. Kefcon Ltd. forfeited 300 shares of ¥ 10 each for non-payment of allotment money of
% 3 per share and call money of I 4 per share. Out of these 250 shares were reissued
for % 2,000. Give Journal Entries.

14. Prepare a comparative statement of Profit and Loss for the year ending 31%' March,
2018. Rate of income tax was 40%.

Particulars 2016-17 2017-18
Revenue from operations 6,00,000 8,00,000
Other incomes 50,000 1,00,000
Expenses 4,00,000 5,00,000
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(c) &aodleg)es ailejm

(d) enealladl®mo MEIE3

(e)  ewWulegdaila alemasE®3

() eneafladlomo pI€laj®

13 2)®@3 14 Q190W)BH €213 60303 QOMOHA)®) . 4 PO all®o. 2x4=28)

13, odanesoem eilalgaw, 300 30a00la:03, @RERISHANG @)D B0a0ClHIaTIM
3 0)al®)o BB @)D 4 0}n1W)o BRSPOAN@IMOBI HENBIOBSIAM). DG @3N 250
8300001303 2,000 ©)a 1) M@HYIN). CRAM@I af)M(SIBHUB af) 9D

14. 2018 20@4] 3 1M @RAICLITIEHAM GHoMmIocdlal I0E-MaY CINGONT GYO0IH).
AO@OM M3 Mloas 40% @ryem.

Particulars 2016-17 2017-18
Revenue from operations 6,00,000 8,00,000
Other incomes 50,000 1,00,000
Expenses 4,00,000 5,00,000
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Answer Questions No. 15, which carries 5 scores. (1x5=5)

15. Calculate cash from operations.

Items 2017 2018
Balance of Profit and Loss A/c. 20,000 30,000
Bills Receivables 18,000 14,000
Provision for Depreciation 30,000 32,000
Outstanding Rent 4,000 1,600
Prepaid Insurance 1,200 1,400
Goodwill 20,000 16,000
Sundry Debtors 18,000 14,000
Answer any 1 question from 16 and 17. Each carries 8 scores. (1x8=38)

16. Sundaram Ltd. issued 50,000 shares of ¥ 10 each payable as I 3 on application, ¥ 4 on
allotment and the balance on first and final call.

Applications were received for 70,000 shares and allotment was made on pro-rata
basis. Adwaith, holder of 500 shares failed to pay allotment and call money. His shares
were later forfeited. Give journal entries.

17.  From the following details

g
Revenue from operations 1,50,000
Cost of revenue from operations 1,20,000
Opening stock 29,000
Closing stock 31,000
Sundry debtors 16,000
Net fixed assets 1,10,000

Calculate :

(a) Gross profit ratio

(b) Inventory turnover ratio
(c) Fixed assets turnover ratio

(d) Debtors turnover ratio
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GaloByo MAUA 15 M ROMEAY) M. 5 GAPIA.

(1x5=5)

(1x8=8)

15, ®aH (a0 6300 |COnHMAV HEMNBNIIN)D .
Items 2017 2018
Balance of Profit and Loss A/c. 20,000 30,000
Bills Receivables 18,000 14,000
Provision for Depreciation 30,000 32,000
Outstanding Rent 4,000 1,600
Prepaid Insurance 1,200 1,400
Goodwill 20,000 16,000
Sundry Debtors 18,000 14,000
16 2)®@3 17 2160088 ¢21034BS1@3 aBO®BILNS 1 af) aANOTIM 2ODMOOAY) ).
8 capoad.

16.  avymaeo eflalgaw’ 10 0)a1wes 50000 630a0G@l3Ud aj06a|S)0lea)am). @ogllcanauad
@) 3 O)al, BRELISHANG @) 4 O)al, NIOBS @)D HOUD @)HQIW)o MEIGMo.
70,000 80a0AlHB)OS @RCAISHUDUD LIEIGNDHW]o GRCLISHANG  EG(ald-005 @RS
OO MENGHVo  §21Q). @RECI® 66HAIMSBE 500 B0a0CBHUBES
@RCRISHAM @HWo HUB @B MENDIe). Y Boa0AldUWd afleins 0goss)
BB, GRABEMNM @3 af)B(SIBHUB af)OITNG>.

17.  @midlesam allaioeansl@d ajlan)

Q)al

Revenue from operations 1,50,000
Cost of revenue from operations 1,20,000
Opening stock 29,000
Closing stock 31,000
Sundry debtors 16,000
Net fixed assets 1,10,000

DA »6eNB)afISIBe)D :

(@)  CWIY Cr1dadlg 0G0

(b) 0MBeIPOl ¢SENMIBOAIB COCAH O

(©)  aflaauaw GRAVYIV ESMBEIAIB COGAH D

(d)  eweniegdIV ¢SMBEBONIB GOEHH LD
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